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§ 262n–2. Financing projects for production of ex-
port commodities, products, or minerals in 
surplus in world markets discouraged; in-
structions by Secretary of the Treasury to 
United States Executive Directors 

(a) The Secretary of the Treasury shall take 
all appropriate steps to discourage multilateral 
development banks from financing projects 
which will result in the production of commod-
ities, products, or minerals for export that will 
be in surplus in world markets at the time such 
production begins. 

(b) The Secretary of the Treasury shall in-
struct the United States Executive Directors of 
the multilateral development banks to use the 
voice and vote of the United States in the re-
spective banks— 

(1) to oppose financing by the respective 
bank of projects which produce, or will 
produce, commodities, products, or minerals 
for export if— 

(A) the commodity, product, or mineral is 
subsidized in a manner which is inconsistent 
with Article XVI.3 of the GATT 1994 as de-
fined in section 3501(1)(B) of title 19, or Arti-
cle 3.1(a) of the Agreement on Subsidies and 
Countervailing Measures referred to in sec-
tion 3511(d)(12) of title 19; and 

(B) support from financial sources other 
than multilateral development banks does 
not accompany such financing; and 

(2) to oppose financing by the respective 
bank for production of a commodity, product, 
or mineral for export which— 

(A) is likely to be in surplus on world mar-
kets at the time such production begins; and 

(B) when exported, is likely to cause in-
jury to United States producers within the 
meaning of Article 15 of the Agreement on 
Subsidies and Countervailing Measures re-
ferred to in subparagraph (A). 

(Pub. L. 95–118, title XIV, § 1403, as added Pub. L. 
100–202, § 101(e) [title I], Dec. 22, 1987, 101 Stat. 
1329–131, 1329–134; amended Pub. L. 106–36, title I, 
§ 1002(b), June 25, 1999, 113 Stat. 133.) 

CODIFICATION 

Section 1403 of Pub. L. 95–118 is based on section 701 
of title VII of H.R. 3750, One Hundredth Congress, as in-
troduced Dec. 11, 1987, and enacted into law by Pub. L. 
100–202. 

AMENDMENTS 

1999—Subsec. (b)(1)(A). Pub. L. 106–36, § 1002(b)(1), sub-
stituted ‘‘GATT 1994 as defined in section 3501(1)(B) of 
title 19, or Article 3.1(a) of the Agreement on Subsidies 
and Countervailing Measures referred to in section 
3511(d)(12) of title 19’’ for ‘‘General Agreement on Tar-
iffs and Trade or Article 10 of the Agreement on Inter-
pretation and Application of Articles VI, XVI, and 
XXIII of the General Agreement on Tariffs and Trade’’. 

Subsec. (b)(2)(B). Pub. L. 106–36, § 1002(b)(2), sub-
stituted ‘‘Article 15 of the Agreement on Subsidies and 
Countervailing Measures referred to in subparagraph 
(A)’’ for ‘‘Article 6 of the Agreement on Interpretation 
and Application of Articles VI, XVI, and XXIII of the 
General Agreement on Tariffs and Trade’’. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262n–3. Reduction of barriers to agricultural 
trade 

The Secretary of the Treasury shall instruct 
the United States Executive Director at the 
International Monetary Fund to use aggres-
sively the voice and vote of the United States to 
vigorously promote policies to encourage the 
opening of markets for agricultural commod-
ities and products by requiring recipient coun-
tries to make efforts to reduce trade barriers. 

(Pub. L. 95–118, title XIV, § 1404, as added Pub. L. 
105–277, div. A, § 101(d) [title VI, § 611], Oct. 21, 
1998, 112 Stat. 2681–150, 2681–228.) 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262o. Negotiations concerning replenishment or 
increase in capital; annual reports on imple-
mentation of lending policy goals 

(a) In any negotiations concerning replenish-
ment or an increase in capital for any multi-
lateral development bank, the Secretary of the 
Treasury shall propose, as a principal point for 
negotiations, the following institutional re-
forms: 

(1) The establishment of a unified program 
within each multilateral development bank to 
assess the extent to which bank lending bene-
fits the least advantaged members of society, 
particularly women and the poor, and to in-
crease the extent to which such members ben-
efit from future bank lending. 

(2) The establishment of an office or other 
administrative procedures within each multi-
lateral development bank to— 

(A) provide in-country liaison services for 
nongovernmental organizations operating at 
the community level; 

(B) monitor the impact of project and non-
project lending on local populations; and 

(C) ensure compliance with loan 
conditionalities, especially loan 
conditionalities relating to the protection of 
the quality of life of the poor and the rights 
of aboriginal minorities. 

(3) A major increase in the number of mem-
bers of the professional staff of each regional 
multilateral development bank with training 
in environmental or social impact analysis or 
natural science, including— 

(A) recruitment of additional permanent 
professional staff; and 

(B) training programs for existing staff 
members in these subject areas. 

(4) With respect to the International Bank 
for Reconstruction and Development, the es-
tablishment of a program for policy-based 
lending to promote the sustainable use of re-
newable resources and the protection of the 
environment in borrowing countries. 

(5) An increase in the length of any review 
period established by any multilateral devel-
opment bank for board review of staff recom-
mendations by such time as would be suffi-
cient to allow the governments of member 
countries to review and comment on the staff 
recommendations before any action is taken 
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