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(c) Evaluation of country systems

The Secretary of the Treasury shall direct the
United States Executive Directors at the World
Bank to request an evaluation by the Independ-
ent Evaluation Group on the use of country en-
vironmental and social safeguard systems to de-
termine the degree to which, in practice, the use
of such systems provides the same level of pro-
tection at the project level as do the policies
and procedures of the World Bank.

(d) World Bank defined

In this section, the term ‘“World Bank’ means
the International Bank for Reconstruction and
Development and the International Develop-
ment Association.

(Pub. L. 95-118, title XVI, §1627, as added Pub. L.
111-32, title XI, §1110, June 24, 2009, 123 Stat.
1902.)

DEFINITIONS

The definitions in section 262p-5 of this title apply to
this section.

§262p-11. Opposition to loans or funds for coun-
tries that support terrorism

The Secretary of the Treasury shall instruct
the United States Executive Director at each of
the International Financial Institutions?! (as de-
fined in section 262r(c)(2) of this title) to use the
voice and vote of the United States to oppose
the provision of loans or other use of the funds
of the respective institution to any country the
government of which the Secretary of State has
determined, for purposes of section 4605(j) of
title 50, section 2371 of this title, or section 2780
of this title, to be a government that has repeat-
edly provided support for acts of international
terrorism.

(Pub. L. 95-118, title XVI (par.), as added Pub. L.
111-32, title XIV, §1404, June 24, 2009, 123 Stat.
1919.)

CODIFICATION
Section is comprised of an undesignated paragraph

which was added at the end of title XVI of Pub. L.
95-118.

SIMILAR PROVISIONS

Similar provisions are contained in section 262p-4q of
this title.

DEFINITIONS

The definitions in section 262p-5 of this title apply to
this section.

§262p-12. Cancellation of Haiti’s debts to inter-
national financial institutions

(a) In general

The Secretary of the Treasury should direct
the United States Executive Director at the
International Monetary Fund, the International
Development Association, the Inter-American
Development Bank, the International Fund for
Agricultural Development, and other multi-
lateral development institutions (as defined in
section 262r(c)(3) of this title) to use the voice,
vote and influence of the United States at each
such institution to seek to achieve—
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(1) the immediate and complete cancellation
of any and all remaining debts owed by Haiti
to such institutions;

(2) the suspension of Haiti’s debt service
payments to such institutions until such time
as the debts are canceled completely; and

(3) the provision, before February 1, 2015, of
emergency, humanitarian and reconstruction
assistance from such institutions to Haiti in
the form of grants or other assistance such
that Haiti does not accumulate debt.

(b) Use of certain funds for assistance to Haiti

The Secretary of the Treasury should instruct
the United States Executive Director of the
International Monetary Fund to advocate the
use of some of the realized windfall profits that
exceed the required contribution to the Poverty
Reduction and Growth Trust (as referenced in
the IMF Reforms Financial Facilities for Low-
Income Countries Public Information Notice
(PIN) No. 09/94) from the ongoing sale of
12,965,649 ounces of gold acquired since the sec-
ond Amendment of the Fund’s Article of Agree-
ment, to provide debt stock relief and debt serv-
ice relief for Haiti and, before February 1, 2015,
to provide grants for Haiti.

(¢) Securing other relief for Haiti

The Secretary of the Treasury and the Sec-
retary of State should use all appropriate diplo-
matic influence to secure cancellation of any
and all remaining bilateral, multilateral and
private creditor debt owed by Haiti.

(Pub. L. 95-118, title XVI, §1628, as added Pub. L.
111-158, §2, Apr. 26, 2010, 124 Stat. 1121.)

DEFINITIONS

The definitions in section 262p-5 of this title apply to
this section.

§ 262q. Transferred
CODIFICATION

Section, Pub. L. 100418, title III, §3202, Aug. 23, 1988,
102 Stat. 1382, which related to multilateral develop-
ment bank procurement, was renumbered section 1801
of title XVIII of Pub. L. 95-118, by Pub. L. 101-240, title
V, §541(b)(1), Dec. 19, 1989, 103 Stat. 2517, and transferred
to section 262s of this title.

§262r. Annual report by Chairman of National
Advisory Council on International Monetary
and Financial Policies

(a) In general

The Chairman shall report annually to the
Speaker of the House of Representatives, the
President of the Senate, and to the President of
the United States on the participation of the
United States in the international financial in-
stitutions. The Chairman shall present such re-
port to the Speaker of the House of Representa-
tives and the President of the Senate not later
than April 1 of each year following the close of
the fiscal year covered by such report, except
that the report for fiscal year 1989 shall be sub-
mitted not later than June 1, 1990.

(b) Contents of reports

Each annual report required by subsection (a)
shall contain—

(1) such data and explanations concerning

the effectiveness, operations, and policies of
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