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and authorized $285,772,500 for paid-in capital and 
$984,327,500 for callable capital of the European Bank 
for Reconstruction and Development to be appropriated 
without fiscal year limitation, subject to obtaining the 
necessary appropriations. 

§ 290l–5. Jurisdiction and venue of civil actions 
by or against Bank 

(a) Jurisdiction 

The United States district courts shall have 
original and exclusive jurisdiction of any civil 
action brought in the United States by or 
against the Bank. 

(b) Venue 

For purposes of section 1391(b) of title 28, the 
Bank shall be deemed to be a resident of the ju-
dicial district in which the principal office of 
the Bank in the United States, or its agent ap-
pointed for the purpose of accepting service or 
notice of service, is located. 

(Pub. L. 101–513, title V, § 562(c)(7), Nov. 5, 1990, 
104 Stat. 2035.) 

CODIFICATION 

Subsecs. (a) and (b) were in the original (A) and (B), 
respectively, and were editorially redesignated for pur-
poses of codification. 

§ 290l–6. Effectiveness of Agreement 

The Agreement shall have full force and effect 
in the United States, its territories and posses-
sions, and the Commonwealth of Puerto Rico, 
upon acceptance of membership by the United 
States in the Bank and the entry into force of 
the Agreement. 

(Pub. L. 101–513, title V, § 562(c)(8), Nov. 5, 1990, 
104 Stat. 2035.) 

§ 290l–7. Exemption from securities laws for cer-
tain securities issued by Bank; reports re-
quired 

(a) Exemption from securities laws; reports to 
Securities and Exchange Commission 

Any securities issued by the Bank (including 
any guaranty by the Bank, whether or not lim-
ited in scope) in connection with the raising of 
funds for inclusion in the Bank’s ordinary cap-
ital resources as defined in article 7 of the 
Agreement and any securities guaranteed by the 
Bank as to both principal and interest to which 
the commitment in article 6, paragraph 4, of the 
Agreement is expressly applicable, shall be 
deemed to be exempted securities within the 
meaning of section 77c(a)(2) of title 15 and sec-
tion 78c(a)(12) of title 15. The Bank shall file 
with the Securities and Exchange Commission 
such annual and other reports with regard to 
such securities as the Commission shall deter-
mine to be appropriate in view of the special 
character of the Bank and its operations and 
necessary in the public interest or for the pro-
tection of investors. 

(b) Authority of Securities and Exchange Com-
mission to suspend exemption; reports to 
Congress 

The Securities and Exchange Commission, act-
ing in consultation with such agency or officer 
as the President shall designate, may suspend 

the provisions of subsection (a) at any time as 
to any or all securities issued or guaranteed by 
the Bank during the period of such suspension. 
The Commission shall include in its annual re-
ports to the Congress such information as it 
shall deem advisable with regard to the oper-
ations and effect of this section. 

(Pub. L. 101–513, title V, § 562(c)(9), Nov. 5, 1990, 
104 Stat. 2035.) 

CODIFICATION 

Subsecs. (a) and (b) were in the original (A) and (B), 
respectively, and were editorially redesignated for pur-
poses of codification. 

§ 290l–8. Congressional consultations 

During negotiations on the establishment of 
operational guidelines for the Bank, the Sec-
retary of the Treasury shall— 

(A) consult on a regular and timely basis 
with the Committee on Banking, Finance and 
Urban Affairs and the Committee on Appro-
priations of the House of Representatives, and 
the Committee on Foreign Relations and the 
Committee on Appropriations of the Senate; 

(B) seek to ensure that procedures and 
mechanisms are established, including the cre-
ation of specific departments or staffs within 
the Bank, which will allow the Bank to assess 
the impact of any loans, guarantees, or other 
activities on the environment and on inter-
nationally recognized human rights in bor-
rower countries; and 

(C) report, through consultation within 90 
days after November 5, 1990, to the Commit-
tees specified in subparagraph (A) on the 
progress of efforts to create such procedures 
and mechanisms. 

(Pub. L. 101–513, title V, § 562(c)(11), Nov. 5, 1990, 
104 Stat. 2036.) 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of 
House of Representatives abolished and replaced by 
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to 
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of 
House of Representatives by House Resolution No. 5, 
One Hundred Seventh Congress, Jan. 3, 2001. 

GOALS IN NEGOTIATIONS CONCERNING STRUCTURE, 
BYLAWS, AND OPERATING PROCEDURES OF BANK 

Pub. L. 101–513, title V, § 584, Nov. 5, 1990, 104 Stat. 
2046, provided that: ‘‘In all negotiations concerning the 
structure, bylaws, and operating procedures of the Eu-
ropean Bank for Reconstruction and Development 
(EBRD), the Secretary of the Treasury shall vigorously 
seek— 

‘‘(1) establishment of procedures for environmental 
assessment of all proposed operations with poten-
tially significant environmental impacts; 

‘‘(2) establishment of an environmental unit with 
sufficient staff to review proposed operations, mon-
itor compliance with environmental provisions, and 
provide overall policy guidance; 

‘‘(3) establishment of procedures for systematic 
consultation with and involvement of the public and 
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