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ignation, heading, and pars. for the existing subsec. (a)
to reflect the probable intent of Congress. Prior to
amendment, text read as follows: ‘‘There are authorized
to be appropriated to the Library of Congress amounts
necessary to carry out this chapter, not to exceed
$530,000 for each of the fiscal years 2005 through 2009.
These amounts are to be made available to the corpora-
tion to match any private contributions (whether in
currency, services, or property) made to the corpora-
tion by private persons and State and local govern-
ments.”

2005—Pub. L. 109-9 added subsecs. (a) and (b) and
struck out former subsecs. (a) and (b) which read as fol-
lows:

‘‘(a) AUTHORIZATION.—There are authorized to be ap-
propriated to the Library of Congress amounts nec-
essary to carry out this chapter, not to exceed $250,000
for each of the fiscal years ending September 30,
2000-2005. These amounts are to be made available to
the corporation to match private contributions (wheth-
er in currency, services, or property) made to the cor-
poration by private persons and State and local govern-
ments.

“(b) LIMITATION RELATED TO ADMINISTRATIVE EX-
PENSES.—Amounts authorized under this section may
not be used by the corporation for administrative ex-
penses of the corporation, including salaries, travel,
transportation, and overhead expenses.”’

2004—Subsec. (a). Pub. L. 108-447 substituted 2005
for <“2003".

§151712. Annual report

As soon as practicable after the end of each
fiscal year, the corporation shall submit a re-
port to Congress on the activities of the cor-
poration during the prior fiscal year, including a
complete statement of its receipts, expendi-
tures, and investments.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1407.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
151712 ......... 36:5706(D). Oct. 11, 1996, Pub. L. 104-285,

title II, §207(b), 110 Stat.
3385.

The word ‘‘proceedings’ is omitted for consistency in
the revised title.
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§151901. Organization

(a) FEDERAL CHARTER.—National Fund for
Medical Education (in this chapter, the ‘‘cor-
poration’’) is a federally chartered corporation.

(b) PLACE OF INCORPORATION AND DOMICILE.—
The corporation is declared to be incorporated
and domiciled in the District of Columbia.

(c) PERPETUAL EXISTENCE.—Except as other-
wise provided, the corporation has perpetual ex-
istence.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1407.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
151901 ......... 36:601. Aug. 28, 1954, ch. 1036, §§1, 2,
4(1), 68 Stat. 891, 892.
36:602.
36:604(1).

This section is substituted for the source provisions
for consistency in the revised title and to eliminate un-
necessary and executed words.

§151902. Purposes

The purposes of the corporation are to raise
from private sources, administer, and disperse
funds for medical education, and in carrying out
those purposes, to take other appropriate action
to promote—

(1) the interpretation of the needs of medical
education to the American public;

(2) the encouragement of the growth, devel-
opment, and advancement of constantly im-
proving standards and methods in the edu-
cation and training of all medical personnel in
the United States; and

(3) the preservation of academic freedom in
the institutions of medical education.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1408.)

HISTORICAL AND REVISION NOTES

?ﬁgfff,‘f Source (U.S. Code) Source (Statutes at Large)
151902 ......... 36:603. Aug. 28, 1954, ch. 1036, §3, 68
Stat. 892.

The words ‘‘in carrying out those purposes’ are sub-
stituted for ‘‘in connection therewith’ for clarity. In
clause (2), the word ‘‘personnel’” is substituted for
‘“manpower’’ to use a word that is gender-neutral.

§151903. Membership

(a) BELIGIBILITY.—Except as provided in this
chapter, eligibility for membership in the cor-
poration and the rights, privileges, and designa-
tion of classes of members are as provided in the
constitution and bylaws of the corporation.

(b) VoTING.—Each member (except an honor-
ary, sustaining, or associate member) has one
vote on each matter submitted to a vote at a
meeting of the members.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1408.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
151903 ......... 36:606. Aug. 28, 1954, ch. 1036, §6, 68
Stat. 893.

In subsection (a), the words ‘‘are as provided in the
constitution and bylaws of the corporation” are sub-
stituted for ‘“shall . . . be determined as the constitu-
tion and bylaws of the corporation may provide’’ for
consistency in the revised title and to eliminate unnec-
essary words.

In subsection (b), the words ‘‘the right to’’ are omit-
ted as unnecessary.

§151904. Governing body

(a) BOARD OF DIRECTORS.—(1) The board of di-
rectors is the governing body of the corporation.
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Between meetings of the members of the cor-
poration, the board is responsible for the general
policies and program of the corporation and for
the control of all funds of the corporation.

(2) The number of directors, their manner of
selection (including the filling of vacancies), and
their term of office are as provided in the con-
stitution and bylaws of the corporation. How-
ever—

(A) the corporation shall have at least 15 but
not more than 25 directors; and

(B) at least four of the directors shall be
members of the medical profession.

(b) OFFICERS.—(1) The officers of the corpora-
tion are a chairman of the board of directors, a
president, one or more vice presidents as pro-
vided in the constitution and bylaws, a sec-
retary, a treasurer, and one or more assistant
secretaries and assistant treasurers as provided
in the constitution and bylaws.

(2) The manner of election, term of office, and
duties of the officers are as provided in the con-
stitution and bylaws.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1408.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
151904(a) ..... 36:607. Aug. 28, 1954, ch. 1036, §§7, 8,
68 Stat. 893.
151904(b) ..... 36:608.

In subsection (a), the text of 36:607(a) is omitted as
obsolete. In paragraph (1), the words ‘‘control of all
funds of the corporation” are substituted for ‘‘control
of all contributed funds as may be raised by the cor-
poration’ to eliminate unnecessary words.

§151905. Powers

The corporation may—

(1) adopt and amend a constitution and by-
laws for the management of its property and
the regulation of its affairs;

(2) adopt and alter a corporate seal;

(3) choose officers, managers, employees, and
agents as the activities of the corporation re-
quire;

(4) make contracts;

() acquire, own, lease, encumber, and trans-
fer property as necessary or convenient to
carry out the purposes of the corporation;

(6) borrow money, issue instruments of in-
debtedness, and secure its obligations by
granting security interests in its property; and

(7) sue and be sued.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1408.)

HISTORICAL AND REVISION NOTES

gsg;foez Source (U.S. Code) Source (Statutes at Large)
151905 ......... 36:604(2)—(9). 954, ch. 1036,

Aug. 28, 1954,
§§4(2)-(9), 16, 68 Stat. 892,
895.

36:616.

In this section, the text of 36:616 is omitted as exe-
cuted and obsolete.

In clause (1), the word ‘‘alter” is omitted as included
n “‘amend”. The words ‘‘not inconsistent with the laws
of the United States or any State in which the corpora-
tion is to operate’ are omitted as unnecessary.

In clause (2), the word ‘‘use’ is omitted as unneces-
sary.

In clause (3), the word ‘‘activities’ is substituted for
‘“‘business’’ for consistency in the revised title.

Clause (5) is substituted for ‘‘take by lease, gift, pur-
chase, grant, devise, or bequest from any private cor-
poration, association, partnership, firm or individual
and to hold any property, real, personal or mixed, nec-
essary or convenient for attaining the objects and car-
rying into effect the purposes of the corporation’ and
‘“‘¢ransfer, convey, lease, sublease, encumber and other-
wise alienate real, personal or mixed property’’ for con-
sistency in the revised title and to eliminate unneces-
sary words. The words ‘‘subject, however, to applicable
provisions of law of any State (A) governing the
amount or kind of property which may be held by, or
(B) otherwise limiting or controlling the ownership of
property by, a corporation operating in such State’’ are
omitted as unnecessary.

In clause (6), the words ‘‘for the purposes of the cor-
poration’” are omitted as unnecessary. The words
‘‘issue instruments of indebtedness, and secure its obli-
gations by granting security interests in its property’’
are substituted for ‘‘issue bonds therefor, and secure
the same by mortgage, deed of trust, pledge or other-
wise” for consistency in the revised title. The words
‘‘subject in every case to all applicable provisions of
Federal and State laws’ are omitted as unnecessary.

In clause (7), the words ‘‘complain and defend in any
court of competent jurisdiction’ are omitted as unnec-
essary.

§151906. Restrictions

(a) STOCK AND DIVIDENDS.—The corporation
may not issue stock or declare or pay a divi-
dend.

(b) POLITICAL ACTIVITIES.—The corporation or
a director or officer as such may not contribute
to, support, or assist a political party or can-
didate for public office.

(c) DISTRIBUTION OF INCOME OR ASSETS.—The
income or assets of the corporation may not
inure to the benefit of, or be distributed to, a di-
rector, officer, or member during the life of the
corporation or on its dissolution or final liquida-
tion. This subsection does not prevent the pay-
ment of compensation to an officer in an
amount approved by the board of directors.

(d) LoANS.—The corporation may not make a
loan or advance to a director, officer, or em-
ployee. Directors who vote for or assent to mak-
ing a loan or advance to a director, officer, or
employee, and officers who participate in mak-
ing the loan or advance, are jointly and sever-
ally liable to the corporation for the amount of
the loan or advance until it is repaid.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1409.)

HISTORICAL AND REVISION NOTES

?ggggz Source (U.S. Code) Source (Statutes at Large)
151906(a) ..... 36:612. Aug. 28, 1954, ch. 1036, §§9,
10, 12, 68 Stat. 894.
151906(b) ..... 36:610.
151906(c) ..... 36:609(a).
151906(4) ..... 36:609(b).

In subsection (a), the words ‘‘any shares of’’ are omit-
ted as unnecessary.

In subsection (c), the words ‘‘inure to the benefit of”’
are substituted for ‘‘inure to’’ for consistency in the re-
vised title. The words ‘‘This subsection does not” are
substituted for ‘“Nothing in this subsection, however,
shall be construed to’’ for consistency in the revised
title and to eliminate unnecessary words.
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