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AND ORGANIZATIONS

(2) appropriate aid to individuals to whom
the Medal of Honor has been awarded, their
widows, or their children, to carry out the pur-
poses of the corporation.

(d) LOANS.—The corporation may not make a
loan to a director, officer, or employee. Direc-
tors and officers who vote for or assent to mak-
ing a loan to a director, officer, or employee,
and officers who participate in making the loan,
are jointly and severally liable to the corpora-
tion for the amount of the loan until it is repaid.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1334.)

HISTORICAL AND REVISION NOTES

Igsgtlfoeg Source (U.S. Code) Source (Statutes at Large)
40506(a) ...... 36:802. Aug. 14, 1958, Pub. L. 85-642,
§§9(a) (1st sentence words
before last comma, last
sentence), (b), 10, 12, 72
Stat. 599, 600.
40506(b) ...... 36:800.
40506(c) ...... 36:799(a) (1st sen-
tence words be-
fore last comma,
last sentence).
40506(d) ...... 36:799(b).

In subsection (a), the words ‘‘any shares of”’ are omit-
ted as unnecessary.

In subsection (b), the words ‘‘support’ and ‘“‘any’ are
added for consistency in the revised title. The words
“directly or indirectly, local or national’” are omitted
as unnecessary and for consistency in the revised title.

In subsection (c), before clause (1), the words ‘‘inure
to the benefit of”’ are substituted for ‘‘inure to” for
consistency in the revised title. In clause (1), the words
“bona fide’’ are omitted as unnecessary.

§40507. Principal office

The principal office of the corporation shall be
in the District of Columbia or another place de-
cided by the board of directors. However, the ac-
tivities of the corporation are not confined to
the place where the principal office is located
but may be conducted throughout the States,
territories, and possessions of the United States.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1334.)

HISTORICAL AND REVISION NOTES

Igggtif:;ll Source (U.S. Code) Source (Statutes at Large)
40507 .......... 36:795(a). Aug. 14, 1958, Pub. L. 85-642,
§5(a), 72 Stat. 598.

The word ‘‘various’ is omitted as unnecessary. The
word ‘‘States’ is added for clarity and consistency in
the revised title.

§40508. Records and inspection

(a) RECORDS.—The corporation shall keep—

(1) correct and complete records of account;

(2) minutes of the proceedings of its mem-
bers, board of directors, and committees hav-
ing any of the authority of its board of direc-
tors; and

(3) at its principal office, a record of the
names and addresses of its members entitled
to vote.

(b) INSPECTION.—A member entitled to vote, or
an agent or attorney of the member, may in-
spect the records of the corporation for any
proper purpose, at any reasonable time.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1334.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
40508 .......... 36:803. Aug. 14, 1958, Pub. L. 85-642,
§13, 72 Stat. 600.

The word ‘‘records’ is substituted for ‘‘books and
records’ for consistency in the revised title and with
other titles of the United States Code.

§40509. Service of process

The corporation shall have a designated agent
in the District of Columbia to receive service of
process for the corporation. Notice to or service
on the agent, or mailed to the business address
of the agent, is notice to or service on the cor-
poration.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1334.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
40509 .......... 36:795(b). Aug. 14, 1958, Pub. L. 85-642,
§5(b), 72 Stat. 598.

The words ‘‘at all times’’ are omitted as unnecessary.
The words ‘‘service of process” are substituted for
‘“‘service and process’’ for consistency in the revised
title.

§40510. Liability

(a) LIABILITY OF CORPORATION.—The corpora-
tion is liable for the acts of its officers and
agents acting within the scope of their author-
ity.

(b) IMMUNITY OF INDIVIDUALS.—A member or
private individual is not liable for the obliga-
tions of the corporation.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1335.)

HISTORICAL AND REVISION NOTES

gsggfoeg Source (U.S. Code) Source (Statutes at Large)
40510(a) ...... 36:801. Aug. 14, 1958, Pub. L. 85-642,
§§9(a) (1st sentence words
after last comma), 11, 72
Stat. 599, 600.
40510(b) ...... 36:799(a) (1st sen-
tence words after
last comma).

§40511. Distribution of assets on dissolution or
final liquidation

On dissolution or final liquidation of the cor-
poration, any assets remaining after the dis-
charge of all liabilities shall be distributed as
provided by the board of directors, but in com-
pliance with the bylaws.

(Pub. L. 105-225, Aug. 12, 1998, 112 Stat. 1335.)

HISTORICAL AND REVISION NOTES

?ﬁgff,f,‘f Source (U.S. Code) Source (Statutes at Large)
40511 .......... 36:805. Aug. 14, 1958, Pub. L. 85-642,
§15, 72 Stat. 600.

The word ‘‘satisfaction’ is omitted as included in
‘‘discharge’’, and the word ‘‘obligations’ is omitted as
included in ‘“‘liabilities’’. The words ‘‘outstanding” and



		Superintendent of Documents
	2018-09-04T14:58:01-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




