
Page 817 TITLE 12—BANKS AND BANKING § 1749d 

sideration prior to Sept. 2, 1964, see section 107(g) of 
Pub. L. 88–560, set out as a note under section 1713 of 
this title. 

§ 1748h–3. Payments in lieu of taxes; limitations; 
exemption from taxation 

(a) The Secretary is authorized to make pay-
ments in lieu of taxes on any real property to 
which title has been or is hereafter acquired by 
him in fee under section 1748b of this title as ef-
fective prior to August 11, 1955, and on which 
taxes or payments in lieu of such taxes were 
payable or paid prior to acquisition by the Sec-
retary. Such payments may be made in connec-
tion with tax years occurring prior to or subse-
quent to October 5, 1962. The amount of any such 
payments shall not exceed taxes on similar 
property and shall not include interest or pen-
alties. If the Secretary has acquired or hereafter 
acquires title in fee to real property by fore-
closure or by transfer from some other depart-
ment or agency of the Government or otherwise 
during a tax year, he may make a payment in 
lieu of taxes prorated for that portion of the 
year remaining after his acquisition of title. 
This subsection shall not authorize any lien 
against property held by the Secretary, nor the 
payment of any tax, nor any payment in lieu of 
any tax, on any interest of the Secretary as les-
see or mortgagee. 

(b) Nothing in this subchapter shall be con-
strued to exempt any real property which has 
been or is hereafter acquired and held by the 
Secretary under section 1748h–1 or 1748h–2 of this 
title from taxation by any State or political 
subdivision thereof, to the same extent, accord-
ing to its value, as other real property is taxed. 

(June 27, 1934, ch. 847, title VIII, § 811, as added 
Pub. L. 87–756, Oct. 5, 1962, 76 Stat. 751; amended 
Pub. L. 90–19, § 1(a)(3), May 25, 1967, 81 Stat. 17.) 

AMENDMENTS 

1967—Subsecs. (a), (b). Pub. L. 90–19 substituted ‘‘Sec-
retary’’ for ‘‘Commissioner’’ wherever appearing. 

§ 1748i. Omitted 

CODIFICATION 

Section, act Sept. 28, 1951, ch. 434, title V, § 505, 65 
Stat. 365, related to appropriation and expenditure of 
funds for acquisition of land, installation of outside 
utilities, and site preparation for housing projects con-
structed under this subchapter. 

SUBCHAPTER IX—HOUSING FOR 
EDUCATIONAL INSTITUTIONS 

§§ 1749 to 1749c. Repealed. Pub. L. 99–498, title 
VII, § 702, Oct. 17, 1986, 100 Stat. 1545 

Section 1749, acts Apr. 20, 1950, ch. 94, title IV, § 401, 
64 Stat. 77; June 30, 1953, ch. 170, § 24(b), 67 Stat. 128; 
Aug. 2, 1954, ch. 649, title VIII, § 808(b), 68 Stat. 646; Aug. 
11, 1955, ch. 783, title III, § 301, 69 Stat. 644; Aug. 7, 1956, 
ch. 1029, title VI, § 601, 70 Stat. 1113; July 12, 1957, Pub. 
L. 85–104, title VI, § 601(a), 71 Stat. 303; Sept. 23, 1959, 
Pub. L. 86–372, title VI, §§ 601, 603(b), 73 Stat. 681, 682; 
Sept. 14, 1960, Pub. L. 86–788, § 2(b), 74 Stat. 1028; June 
30, 1961, Pub. L. 87–70, title IV, § 401, 75 Stat. 172; Aug. 
10, 1965, Pub. L. 89–117, title VI, §§ 601, 602, 604(b), 79 
Stat. 489; May 24, 1966, Pub. L. 89–429, § 3(b), 80 Stat. 166; 
Nov. 3, 1966, Pub. L. 89–754, title X, § 1014(b), 80 Stat. 
1292; May 25, 1967, Pub. L. 90–19, § 8(a), 81 Stat. 22; Aug. 
1, 1968, Pub. L. 90–448, title XVII, § 1705(b)–(e), (g)(1), 82 

Stat. 604, 605; Dec. 24, 1969, Pub. L. 91–152, title II, § 219, 
83 Stat. 390; July 24, 1970, Pub. L. 91–351, title VII, § 710, 
84 Stat. 463; Dec. 31, 1970, Pub. L. 91–609, title II, § 205, 
84 Stat. 1777; Oct. 17, 1984, Pub. L. 98–479, title II, 
§ 203(e)(1), 98 Stat. 2230, authorized Federal loans and 
grants to assist educational institutions in providing 
housing and other educational facilities for students 
and faculties. 

Section 1749a, acts Apr. 20, 1950, ch. 94, title IV, § 402, 
64 Stat. 78; Sept. 23, 1959, Pub. L. 86–372, title VI, § 602, 
73 Stat. 681; May 25, 1967, Pub. L. 90–19, § 8(a), (b), 81 
Stat. 22; Jan. 2, 1975, Pub. L. 93–604, title VII, § 705(b), 88 
Stat. 1964; Oct. 31, 1983, Pub. L. 98–139, title III, § 308, 97 
Stat. 895; Oct. 17, 1984, Pub. L. 98–479, title II, 
§§ 201(d)(1), 203(e)(2)–(4), 204(d), 98 Stat. 2228, 2230, 2233; 
Nov. 8, 1984, Pub. L. 98–619, title III, § 308, 98 Stat. 3329; 
Dec. 12, 1985, Pub. L. 99–178, title III, § 307, 99 Stat. 1128; 
Oct. 18, 1986, Pub. L. 99–500, § 101(i) [H.R. 5233, title III, 
§ 307], 100 Stat. 1783–287, and Oct. 30, 1986, Pub. L. 99–591, 
§ 101(i) [H.R. 5233, title III, § 307], 100 Stat. 3341–287; Dec. 
22, 1987, Pub. L. 100–202, § 106, 101 Stat. 1329–433, related 
to powers and duties of Secretary in carrying out sub-
chapter. 

Section 1749b, acts Apr. 20, 1950, ch. 94, title IV, § 403, 
64 Stat. 80; June 30, 1961, Pub. L. 87–70, title IV, § 402, 75 
Stat. 173; Aug. 1, 1968, Pub. L. 90–448, title XVII, 
§ 1705(f), 82 Stat. 604, related to apportionment of funds. 

Section 1749c, acts Apr. 20, 1950, ch. 94, title IV, § 404, 
64 Stat. 80; Aug. 11, 1955, ch. 783, title III, §§ 302, 303, 69 
Stat. 645; July 12, 1957, Pub. L. 85–104, title VI, § 601(b), 
71 Stat. 304; Sept. 23, 1959, Pub. L. 86–372, title VI, 
§ 603(a), 73 Stat. 682; June 30, 1961, Pub. L. 87–70, title IV, 
§ 403, 75 Stat. 173; Sept. 2, 1964, Pub. L. 88–560, title X, 
§ 1002, 78 Stat. 806; Aug. 10, 1965, Pub. L. 89–117, title VI, 
§§ 603, 604(a), 79 Stat. 489; Nov. 3, 1966, Pub. L. 89–754, 
title X, § 1014(a), 80 Stat. 1292; May 25, 1967, Pub. L. 
90–19, § 8(a), (c), 81 Stat. 22; Aug. 1, 1968, Pub. L. 90–448, 
title XVII, § 1705(g)(2)–(7), 82 Stat. 605; Oct. 17, 1984, Pub. 
L. 98–479, title II, § 201(d)(2), 98 Stat. 2228, defined terms 
used in subchapter. 

§ 1749d. Cost of inspections and of providing rep-
resentatives 

On and after December 19, 1963, necessary ex-
penses of inspections and of providing represent-
atives at the site of projects being planned or 
undertaken by local public agencies pursuant to 
title I of the Housing Act of 1949, as amended [42 
U.S.C. 1450 et seq.], projects financed through 
loans to educational institutions authorized by 
this subchapter, projects and facilities financed 
by loans to public agencies pursuant to title II 
of the Housing Amendments of 1955, as amended 
[42 U.S.C. 1491 et seq.], urban planning financed 
through grants to State and local government 
agencies pursuant to chapter 35 of title 40, and 
reserves of planned public works financed 
through advances to municipalities and other 
public agencies pursuant to chapter 35 of title 
40, as amended, shall be compensated by such 
agencies or institutions by the payment of fixed 
fees which in the aggregate will cover the costs 
of rendering such services, and expenses for such 
purpose shall be considered nonadministrative; 
and for the purpose of providing such inspec-
tions, the Secretary of Housing and Urban De-
velopment may utilize any agency and such 
agency may accept reimbursement or payment 
for such services from such institutions, or the 
Secretary, and shall credit such amounts to the 
appropriations or funds against which such 
charges have been made. 

(Pub. L. 88–215, title I, Dec. 19, 1963, 77 Stat. 437; 
Pub. L. 89–174, § 5, Sept. 9, 1965, 79 Stat. 669.) 
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