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(2) review formal enforcement action recom-
mendations of the Director of the Office of
Credit Risk Management with respect to any
lender making loans under section 636(a) of
this title and any Lending Partner or Inter-
mediary participant of the Administration in
a lending program of the Office of Capital Ac-
cess of the Administration;

(3) in carrying out paragraph (2) with respect
to formal enforcement actions taken under
subsection (d) or (e) of section 650 of this title,
vote to recommend or not recommend action
to the Administrator or a designee of the Ad-
ministrator;

(4) in carrying out paragraph (2) with respect
to any formal enforcement action not speci-
fied under subsection (d) or (e) of section 650 of
this title, vote to approve, disapprove, or mod-
ify the action;

() review, in an advisory capacity, any lend-
er oversight, portfolio risk management, or
program integrity matters brought by the Di-
rector; and

(6) take such other actions and perform such
other functions as may be delegated to the
Committee by the Administrator.

(d) Meetings
(1) In general

The Committee shall meet as necessary, but
not less frequently than on a quarterly basis.

(2) Reports

The Committee shall submit to the Adminis-
trator a report detailing each meeting of the
Committee, including if the Committee does
or does not vote to approve a formal enforce-
ment action of the Director of the Office of
Credit Risk Management with respect to a
lender.

(Pub. L. 85-536, §2[48], as added Pub. L. 115-189,
§3(a)(2), June 21, 2018, 132 Stat. 1494.)

CHANGE OF NAME

Pub. L. 115-189, §3(d)(2), June 21, 2018, 132 Stat. 1496,
provided that: ‘““‘Any reference in a law, regulation,
guidance, document, paper, or other record of the
United States to the Lender Oversight Committee of
the Small Business Administration shall be deemed a
reference to the Lender Oversight Committee, estab-
lished under section 48 of the Small Business Act [15
U.S.C. 657u], as added by subsection (a).”

TRANSFER OF FUNCTIONS

Pub. L. 115-189, §3(c)(2), June 21, 2018, 132 Stat. 1496,
provided that: ‘“All functions of the Lender Oversight
Committee of the Small Business Administration, in-
cluding the personnel, assets, and obligations of the
Lender Oversight Committee, as in existence on the
day before the date of the enactment of this Act [June
21, 2018], shall be transferred to the Lender Oversight
Committee established under section 48 of the Small
Business Act [156 U.S.C. 657u], as added by subsection
(a).”
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SUBCHAPTER I-GENERAL PROVISIONS
§661. Congressional declaration of policy

It is declared to be the policy of the Congress
and the purpose of this chapter to improve and
stimulate the national economy in general and
the small-business segment thereof in particular
by establishing a program to stimulate and sup-
plement the flow of private equity capital and
long-term loan funds which small-business con-
cerns need for the sound financing of their busi-
ness operations and for their growth, expansion,
and modernization, and which are not available
in adequate supply: Provided, however, That this
policy shall be carried out in such manner as to
insure the maximum participation of private fi-
nancing sources.

It is the intention of the Congress that the
provisions of this chapter shall be so adminis-
tered that any financial assistance provided
hereunder shall not result in a substantial in-
crease of unemployment in any area of the coun-
try. It is the intention of the Congress that in
the award of financial assistance under this
chapter, when practicable, priority be accorded
to small business concerns which lease or pur-
chase equipment and supplies which are pro-
duced in the United States and that small busi-
ness concerns receiving such assistance be en-
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couraged to continue to lease or purchase such
equipment and supplies.

(Pub. L. 85-699, title I, §102, Aug. 21, 1958, 72
Stat. 689; Pub. L. 102-366, title IV, §416, Sept. 4,
1992, 106 Stat. 1019.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
‘‘this Act”’, meaning Pub. L. 856-699, which enacted this
chapter, amended sections 77c, 77ddd, 80a-18, 633 and 636
of this title, and sections 217 [now 212], 218 [now 213], 221
[now 216], 657, 1006 and 1014 of Title 18, Crimes and
Criminal Procedure, repealed section 352a of Title 12,
Banks and Banking, and enacted notes set out under
this section and section 352a of Title 12. Sections 212
and 213 of Title 18, as renumbered by Pub. L. 87-849,
were subsequently repealed. For complete classifica-
tion of this Act to the Code, see Short Title note set
out below and Tables.

AMENDMENTS

1992—Pub. L. 102-366 inserted at end ‘It is the inten-
tion of the Congress that in the award of financial as-
sistance under this chapter, when practicable, priority
be accorded to small business concerns which lease or
purchase equipment and supplies which are produced in
the United States and that small business concerns re-
ceiving such assistance be encouraged to continue to
lease or purchase such equipment and supplies.”’

SHORT TITLE OF 2018 AMENDMENT

Pub. L. 115371, §1, Dec. 21, 2018, 132 Stat. 5106, pro-
vided that: This Act [amending section 696 of this title]
may be cited as the ‘‘Small Business Access to Capital
and Efficiency Act” or the ‘‘Small Business ACE Act”.

Pub. L. 115-333, §1, Dec. 19, 2018, 132 Stat. 4488, pro-
vided that: ‘“This Act [amending sections 662, 681, and
687 of this title] may be cited as the ‘Spurring Business
in Communities Act of 2017°.”

Pub. L. 115-187, §1, June 21, 2018, 132 Stat. 1489, pro-
vided that: ‘““This Act [amending section 683 of this
title] may be cited as the ‘Small Business Investment
Opportunity Act of 2017°.”

SHORT TITLE OF 2004 AMENDMENT

Pub. L. 108-232, §1, May 28, 2004, 118 Stat. 649, provided
that:*This Act [amending section 697e of this title]
may be cited as the ‘Premier Certified Lenders Pro-
gram Improvement Act of 2004°.”’

SHORT TITLE OF 2001 AMENDMENT

Pub. L. 107-100, §1, Dec. 21, 2001, 115 Stat. 966, provided
that: ““This Act [amending sections 636, 683, 687d, 687e,
and 697 of this title, section 1833a of Title 12, Banks and
Banking, and section 1014 of Title 18, Crimes and Crimi-
nal Procedure, and enacting provisions set out as notes
under sections 636, 683, and 697 of this title] may be
cited as the ‘Small Business Investment Company
Amendments Act of 2001°.”

SHORT TITLE OF 2000 AMENDMENT

Pub. L. 106-554, §1(a)(8) [§1(a)], Dec. 21, 2000, 114 Stat.
2763, 2763A—-653, provided that: ‘“This section [enacting
part B of subchapter III of this chapter, amending sec-
tion 683 of this title, section 109 of Title 11, Bank-
ruptcy, and section 1464 of Title 12, Banks and Banking,
and amending provisions set out as a note under sec-
tion 631 of this title] may be cited as the ‘New Markets
Venture Capital Program Act of 2000°.”

Pub. L. 106-554, §1(a)(9) [title III, §301], Dec. 21, 2000,
114 Stat. 2763, 2763A-684, provided that: ‘“This title [en-
acting section 697g of this title, amending sections 695
to 697 and 697e of this title, enacting provisions set out
as a note under section 697g of this title, and repealing
provisions set out as a note under section 697e of this
title] may be cited as the ‘Certified Development Com-
pany Program Improvements Act of 2000°.”’
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