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as required by section 831h of this title, the 
Board shall file with each annual report, a state-
ment of the total cost of all power generated by 
it at all power stations during each year, the av-
erage cost of such power per kilowatt hour, the 
rates at which sold, and to whom sold, and cop-
ies of all contracts for the sale of power. 

(May 18, 1933, ch. 32, § 14, 48 Stat. 66; Aug. 31, 
1935, ch. 836, § 8, 49 Stat. 1077.) 

AMENDMENTS 

1935—Act of Aug. 31, 1935, inserted provision requiring 
the Board to report to Congress on the allocation of the 
value of the properties turned over to the Board and 
paragraph requiring the Board to keep complete ac-
counts on the cost of generation, transmission and dis-
tribution of electric energy and production of chemi-
cals necessary to national defense and useful to agri-
culture and to report to Congress the total cost of all 
power generated by all power stations and authorized 
the sale of surplus power. 

TRANSFER OF FUNCTIONS 

Federal Power Commission terminated and its func-
tions, personnel, property, funds, etc., transferred to 
Secretary of Energy (except for certain functions trans-
ferred to Federal Energy Regulatory Commission) by 
sections 7151(b), 7171(a), 7172(a), 7291, and 7293 of Title 
42, The Public Health and Welfare. 

§ 831m–1. Tennessee Valley Authority least-cost 
planning program 

(a) In general 

The Tennessee Valley Authority shall conduct 
a least-cost planning program in accordance 
with this section. 

(b) Conduct of program 

(1) In general 

In conducting a least-cost planning program 
under subsection (a), the Tennessee Valley Au-
thority shall employ and implement a plan-
ning and selection process for new energy re-
sources which evaluates the full range of ex-
isting and incremental resources (including 
new power supplies, energy conservation and 
efficiency, and renewable energy resources) in 
order to provide adequate and reliable service 
to electric customers of the Tennessee Valley 
Authority at the lowest system cost. 

(2) Planning and selection process 

The planning and selection process referred 
to in paragraph (1) shall— 

(A) take into account necessary features 
for system operation, including diversity, re-
liability, dispatchability, and other factors 
of risk; 

(B) take into account the ability to verify 
energy savings achieved through energy con-
servation and efficiency and the projected 
durability of such savings measured over 
time; and 

(C) treat demand and supply resources on a 
consistent and integrated basis. 

(3) ‘‘System cost’’ defined 

As used in paragraph (1), the term ‘‘system 
cost’’ means all direct and quantifiable net 
costs for an energy resource over its available 
life, including the cost of production, trans-
portation, utilization, waste management, en-

vironmental compliance, and, in the case of 
imported energy resources, maintaining access 
to foreign sources of supply. 

(c) Participation by distributors 

(1) In general 

In conducting a least-cost planning program 
under subsection (a), the Tennessee Valley Au-
thority shall— 

(A) provide an opportunity for distributors 
of the Tennessee Valley Authority to rec-
ommend cost-effective energy efficiency op-
portunities, rate structure incentives, and 
renewable energy proposals for inclusion in 
such program; and 

(B) encourage and assist such distributors 
in the planning and implementation of cost- 
effective energy efficiency options. 

(2) Assistance 

The Tennessee Valley Authority shall pro-
vide appropriate assistance to distributors 
under paragraph (1)(B). Such assistance shall, 
where cost effective, be provided by the Ten-
nessee Valley Authority acting through, or in 
cooperation with, an association of distribu-
tors. Such assistance may include publica-
tions, workshops, conferences, one-on-one as-
sistance, financial assistance, equipment 
loans, technology assessment studies, market-
ing studies, and other appropriate mechanisms 
to transfer information on energy efficiency 
and renewable energy options and programs to 
customers. 

(d) Public review and comment 

Before the selection and addition of a major 
new energy resource on the Tennessee Valley 
Authority system, the Tennessee Valley Author-
ity shall provide an opportunity for public re-
view and comment and shall include a descrip-
tion of any such action in an annual report to 
the President and Congress. 

(e) Exemption from certain requirements 

The Tennessee Valley Authority shall not be 
subject to the least-cost planning requirements 
contained in section 2621(d) of this title or any 
similar requirement which might arise out of 
the Tennessee Valley Authority’s electric power 
transactions with the Southeastern Power Ad-
ministration. 

(Pub. L. 102–486, title I, § 113, Oct. 24, 1992, 106 
Stat. 2798.) 

CODIFICATION 

Section was enacted as part of the Energy Policy Act 
of 1992, and not as part of the Tennessee Valley Author-
ity Act of 1933 which comprises this chapter. 

§ 831n. Bonds for future construction; amount, 
terms, and conditions 

In the construction of any future dam, steam 
plant, or other facility, to be used in whole or in 
part for the generation or transmission of elec-
tric power the Board is authorized and empow-
ered to issue on the credit of the United States 
and to sell serial bonds not exceeding $50,000,000 
in amount, having a maturity not more than 
fifty years from the date of issue thereof, and 
bearing interest not exceeding 31⁄2 per centum 
per annum. Said bonds shall be issued and sold 
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