
Page 1833 TITLE 22—FOREIGN RELATIONS AND INTERCOURSE § 8512 

1 So in original. Probably should be ‘‘title 8);’’. 

(4) Family member 

The term ‘‘family member’’ means, with re-
spect to an individual, a spouse, child, parent, 
sibling, grandchild, or grandparent of the indi-
vidual. 

(5) Iranian diplomats and representatives of 
other government and military or quasi- 
governmental institutions of Iran 

The term ‘‘Iranian diplomat or representa-
tive of another government or military or 
quasi-governmental institution of Iran’’ 
means any of the Iranian diplomats and rep-
resentatives of other government and military 
or quasi-governmental institutions of Iran (as 
that term is defined in section 14 of the Iran 
Sanctions Act of 1996 (Public Law 104–172; 50 
U.S.C. 1701 note)). 

(6) Knowingly 

The term ‘‘knowingly’’, with respect to con-
duct, a circumstance, or a result, means that 
a person has actual knowledge, or should have 
known, of the conduct, the circumstance, or 
the result. 

(7) Medical device 

The term ‘‘medical device’’ has the meaning 
given the term ‘‘device’’ in section 321 of title 
21. 

(8) Medicine 

The term ‘‘medicine’’ has the meaning given 
the term ‘‘drug’’ in section 321 of title 21. 

(9) State 

The term ‘‘State’’ means each of the several 
States, the District of Columbia, the Common-
wealth of Puerto Rico, the Commonwealth of 
the Northern Mariana Islands, American 
Samoa, Guam, the United States Virgin Is-
lands, and any other territory or possession of 
the United States. 

(10) United States person 

The term ‘‘United States person’’ means— 
(A) a natural person who is a citizen or 

resident of the United States or a national of 
the United States (as defined in section 
1101(a) of title 8; 1 and 

(B) an entity that is organized under the 
laws of the United States or any State. 

(Pub. L. 111–195, title I, § 101, July 1, 2010, 124 
Stat. 1316; Pub. L. 112–158, title III, § 311(b)(2), 
Aug. 10, 2012, 126 Stat. 1248.) 

TERMINATION OF SECTION 

For termination of section, see section 8551(a) 

of this title. 

REFERENCES IN TEXT 

This subchapter, referred to in introductory provi-
sions, was in the original ‘‘this title’’, meaning Pub. L. 
111–195, title I, July 1, 2010, 124 Stat. 1316, which enacted 
this subchapter, amended sections 287c, 2778, and 2780 of 
this title, section 310 of Title 31, Money and Finance, 
and section 4315 of Title 50, War and National Defense, 
enacted and amended provisions set out as notes under 
section 1701 of Title 50. For complete classification of 
title I to the Code, see Tables. 

Section 102 of this Act, referred to in par. (2), is sec-
tion 102 of Pub. L. 111–195, which enacted and amended 

provisions set out as notes under section 1701 of Title 
50, War and National Defense. 

AMENDMENTS 

2012—Par. (3). Pub. L. 112–158 substituted ‘‘section 133 
of title 41’’ for ‘‘section 4 of the Office of Federal Pro-
curement Policy Act (41 U.S.C. 403)’’. 

§ 8512. Economic sanctions relating to Iran 

(a) In general 

Notwithstanding section 101 of the Iran Free-
dom Support Act (Public Law 109–293; 120 Stat. 
1344), and in addition to any other sanction in 
effect, beginning on the date that is 90 days 
after July 1, 2010, the economic sanctions de-
scribed in subsection (b) shall apply with respect 
to Iran. 

(b) Sanctions 

The sanctions described in this subsection are 
the following: 

(1) Prohibition on imports 

(A) In general 

Except as provided in subparagraph (B), no 
good or service of Iranian origin may be im-
ported directly or indirectly into the United 
States. 

(B) Exceptions 

The exceptions provided for in section 
203(b) of the International Emergency Eco-
nomic Powers Act (50 U.S.C. 1702(b)), includ-
ing the exception for information and infor-
mational materials, shall apply to the prohi-
bition in subparagraph (A) of this paragraph 
to the same extent that such exceptions 
apply to the authority provided under sec-
tion 203(a) of that Act. 

(2) Prohibition on exports 

(A) In general 

Except as provided in subparagraph (B), no 
good, service, or technology of United States 
origin may be exported to Iran from the 
United States or by a United States person, 
wherever located. 

(B) Exceptions 

(i) Personal communications; articles to re-
lieve human suffering; information and 
informational materials; transactions 
incident to travel 

The exceptions provided for in section 
203(b) of the International Emergency Eco-
nomic Powers Act (50 U.S.C. 1702(b)), in-
cluding the exception for information and 
informational materials, shall apply to the 
prohibition in subparagraph (A) of this 
paragraph to the same extent that such ex-
ceptions apply to the authority provided 
under section 203(a) of that Act. 

(ii) Food; medicine; humanitarian assist-
ance 

The prohibition in subparagraph (A) 
shall not apply to the exportation of— 

(I) agricultural commodities, food, 
medicine, or medical devices; or 

(II) articles exported to Iran to provide 
humanitarian assistance to the people of 
Iran. 
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(iii) Internet communications 

The prohibition in subparagraph (A) 
shall not apply to the exportation of— 

(I) services incident to the exchange of 
personal communications over the Inter-
net or software necessary to enable such 
services, as provided for in section 560.540 
of title 31, Code of Federal Regulations 
(or any corresponding similar regulation 
or ruling); 

(II) hardware necessary to enable such 
services; or 

(III) hardware, software, or technology 
necessary for access to the Internet. 

(iv) Goods, services, or technologies nec-
essary to ensure the safe operation of 
commercial aircraft 

The prohibition in subparagraph (A) 
shall not apply to the exportation of 
goods, services, or technologies necessary 
to ensure the safe operation of commercial 
aircraft produced in the United States or 
commercial aircraft into which aircraft 
components produced in the United States 
are incorporated, if the exportation of 
such goods, services, or technologies is ap-
proved by the Secretary of the Treasury, 
in consultation with the Secretary of Com-
merce, pursuant to regulations issued by 
the Secretary of the Treasury regarding 
the exportation of such goods, services, or 
technologies, if appropriate. 

(v) Goods, services, or technologies ex-
ported to support international organi-
zations 

The prohibition in subparagraph (A) 
shall not apply to the exportation of 
goods, services, or technologies that— 

(I) are provided to the International 
Atomic Energy Agency and are nec-
essary to support activities of that Agen-
cy in Iran; or 

(II) are necessary to support activities, 
including the activities of nongovern-
mental organizations, relating to pro-
moting democracy in Iran. 

(vi) Exports in the national interest 

The prohibition in subparagraph (A) 
shall not apply to the exportation of 
goods, services, or technologies if the 
President determines the exportation of 
such goods, services, or technologies to be 
in the national interest of the United 
States. 

(3) Freezing assets 

(A) In general 

At such time as the President determines 
that a person in Iran, including an Iranian 
diplomat or representative of another gov-
ernment or military or quasi-governmental 
institution of Iran (including Iran’s Revolu-
tionary Guard Corps and its affiliates), satis-
fies the criteria for designation with respect 
to the imposition of sanctions under the au-
thority of the International Emergency Eco-
nomic Powers Act (50 U.S.C. 1701 et seq.), the 
President shall take such action as may be 
necessary to freeze, as soon as possible— 

(i) the funds and other assets belonging 
to that person; and 

(ii) any funds or other assets that person 
transfers, on or after the date on which the 
President determines the person satisfies 
such criteria, to any family member or as-
sociate acting for or on behalf of the per-
son. 

(B) Reports to the Office of Foreign Assets 
Control 

The action described in subparagraph (A) 
includes requiring any United States finan-
cial institution that holds funds or assets of 
a person described in that subparagraph or 
funds or assets that person transfers to a 
family member or associate described in 
that subparagraph to report promptly to the 
Office of Foreign Assets Control information 
regarding such funds and assets. 

(C) Reports to Congress 

Not later than 14 days after a decision is 
made to freeze the funds or assets of any per-
son under subparagraph (A), the President 
shall report the name of the person to the 
appropriate congressional committees. Such 
a report may contain a classified annex. 

(D) Termination 

The President shall release assets or funds 
frozen under subparagraph (A) if the person 
to which the assets or funds belong or the 
person that transfers the assets or funds as 
described in subparagraph (A)(ii) (as the case 
may be) no longer satisfies the criteria for 
designation with respect to the imposition 
of sanctions under the authority of the 
International Emergency Economic Powers 
Act (50 U.S.C. 1701 et seq.). 

(E) United States financial institution de-
fined 

In this paragraph, the term ‘‘United States 
financial institution’’ means a financial in-
stitution (as defined in section 14 of the Iran 
Sanctions Act of 1996 (Public Law 104–172; 50 
U.S.C. 1701 note)) that is a United States 
person. 

(c) Penalties 

The penalties provided for in subsections (b) 
and (c) of section 206 of the International Emer-
gency Economic Powers Act (50 U.S.C. 1705) 
shall apply to a person that violates, attempts 
to violate, conspires to violate, or causes a vio-
lation of this section or regulations prescribed 
under this section to the same extent that such 
penalties apply to a person that commits an un-
lawful act described in section 206(a) of that Act. 

(d) Regulatory authority 

(1) In general 

The President shall prescribe regulations to 
carry out this section, which may include reg-
ulatory exceptions to the sanctions described 
in subsection (b). 

(2) Applicability of certain regulations 

No exception to the prohibition under sub-
section (b)(1) may be made for the commercial 
importation of an Iranian origin good de-
scribed in section 560.534(a) of title 31, Code of 
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Federal Regulations (as in effect on the day 
before July 1, 2010), unless the President— 

(A) prescribes a regulation providing for 
such an exception on or after July 1, 2010; 
and 

(B) submits to the appropriate congres-
sional committees— 

(i) a certification in writing that the ex-
ception is in the national interest of the 
United States; and 

(ii) a report describing the reasons for 
the exception. 

(Pub. L. 111–195, title I, § 103, July 1, 2010, 124 
Stat. 1328.) 

TERMINATION OF SECTION 

For termination of section, see section 8551(a) 

of this title. 

REFERENCES IN TEXT 

Section 101 of the Iran Freedom Support Act, referred 
to in subsec. (a), is section 101 of Pub. L. 109–293, which 
is set out as a note under section 1701 of Title 50, War 
and National Defense. 

The International Emergency Economic Powers Act, 
referred to in subsec. (b)(3)(A), (D), is title II of Pub. L. 
95–223, Dec. 28, 1977, 91 Stat. 1626, which is classified 
generally to chapter 35 (§ 1701 et seq.) of Title 50, War 
and National Defense. For complete classification of 
this Act to the Code, see Short Title note set out under 
section 1701 of Title 50 and Tables. 

DELEGATION OF FUNCTIONS 

For delegation of functions of President under this 
section, see Memorandum of President of the United 
States, Sept. 23, 2010, 75 F.R. 67025, set out as a note 
under section 8501 of this title. 

§ 8513. Mandatory sanctions with respect to fi-
nancial institutions that engage in certain 
transactions 

(a) Findings 

Congress makes the following findings: 
(1) The Financial Action Task Force is an 

intergovernmental body whose purpose is to 
develop and promote national and inter-
national policies to combat money laundering 
and terrorist financing. 

(2) Thirty-three countries, plus the European 
Commission and the Cooperation Council for 
the Arab States of the Gulf, belong to the Fi-
nancial Action Task Force. The member coun-
tries of the Financial Action Task Force in-
clude the United States, Canada, most coun-
tries in western Europe, Russia, the People’s 
Republic of China, Japan, South Korea, Argen-
tina, and Brazil. 

(3) In 2008 the Financial Action Task Force 
extended its mandate to include addressing 
‘‘new and emerging threats such as prolifera-
tion financing’’, meaning the financing of the 
proliferation of weapons of mass destruction, 
and published ‘‘guidance papers’’ for members 
to assist them in implementing various United 
Nations Security Council resolutions dealing 
with weapons of mass destruction, including 
United Nations Security Council Resolutions 
1737 (2006) and 1803 (2008), which deal specifi-
cally with proliferation by Iran. 

(4) The Financial Action Task Force has re-
peatedly called on members— 

(A) to advise financial institutions in their 
jurisdictions to give special attention to 

business relationships and transactions with 
Iran, including Iranian companies and finan-
cial institutions; 

(B) to apply effective countermeasures to 
protect their financial sectors from risks re-
lating to money laundering and financing of 
terrorism that emanate from Iran; 

(C) to protect against correspondent rela-
tionships being used by Iran and Iranian 
companies and financial institutions to by-
pass or evade countermeasures and risk- 
mitigation practices; and 

(D) to take into account risks relating to 
money laundering and financing of terrorism 
when considering requests by Iranian finan-
cial institutions to open branches and sub-
sidiaries in their jurisdictions. 

(5) At a February 2010 meeting of the Finan-
cial Action Task Force, the Task Force called 
on members to apply countermeasures ‘‘to 
protect the international financial system 
from the ongoing and substantial money laun-
dering and terrorist financing (ML/TF) risks’’ 
emanating from Iran. 

(b) Sense of Congress regarding the imposition 
of sanctions on the Central Bank of Iran 

Congress— 
(1) acknowledges the efforts of the United 

Nations Security Council to impose limita-
tions on transactions involving Iranian finan-
cial institutions, including the Central Bank 
of Iran; and 

(2) urges the President, in the strongest 
terms, to consider immediately using the au-
thority of the President to impose sanctions 
on the Central Bank of Iran and any other Ira-
nian financial institution engaged in prolifera-
tion activities or support of terrorist groups. 

(c) Prohibitions and conditions with respect to 
certain accounts held by foreign financial in-
stitutions 

(1) In general 

Not later than 90 days after July 1, 2010, the 
Secretary of the Treasury shall prescribe regu-
lations to prohibit, or impose strict conditions 
on, the opening or maintaining in the United 
States of a correspondent account or a pay-
able-through account by a foreign financial in-
stitution that the Secretary finds knowingly 
engages in an activity described in paragraph 
(2). 

(2) Activities described 

A foreign financial institution engages in an 
activity described in this paragraph if the for-
eign financial institution— 

(A) facilitates the efforts of the Govern-
ment of Iran (including efforts of Iran’s Rev-
olutionary Guard Corps or any of its agents 
or affiliates)— 

(i) to acquire or develop weapons of mass 
destruction or delivery systems for weap-
ons of mass destruction; or 

(ii) to provide support for organizations 
designated as foreign terrorist organiza-
tions under section 1189(a) of title 8 or sup-
port for acts of international terrorism (as 
defined in section 14 of the Iran Sanctions 
Act of 1996 (Public Law 104–172; 50 U.S.C. 
1701 note)); 
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