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and the purposes for which securities may be is-
sued under such chapter are extended to include 
any purchases of such notes and obligations. 

The Secretary of the Treasury may at any 
time sell any of the notes or other obligations 
acquired by him under this section. All redemp-
tions, purchases, and sales by the Secretary of 
the Treasury of such notes or other obligations 
shall be treated as public debt transactions of 
the United States. 

(Aug. 7, 1956, ch. 1025, § 15, 70 Stat. 1083; Pub. L. 
89–174, § 5(a), Sept. 9, 1965, 79 Stat. 669; Pub. L. 
90–448, title XIII, § 1303, Aug. 1, 1968, 82 Stat. 573; 
Pub. L. 98–181, title I [title IV, § 451(f)], Nov. 30, 
1983, 97 Stat. 1229; Pub. L. 98–479, title II, § 203(g), 
Oct. 17, 1984, 98 Stat. 2230; Pub. L. 100–242, title 
V, § 545(f), Feb. 5, 1988, 101 Stat. 1942; Pub. L. 
112–141, div. F, title II, § 100238(c), July 6, 2012, 126 
Stat. 958.) 

AMENDMENTS 

2012—Subsec. (e). Pub. L. 112–141 substituted ‘‘Admin-
istrator’’ for ‘‘Director’’ in two places. 

1988—Subsec. (e). Pub. L. 100–242 substituted ‘‘title 31, 
United States Code,’’ for ‘‘title 31, United States Code’’, 
which for purposes of codification was translated as 
‘‘title 31’’, thus requiring no change in text. 

1984—Subsec. (e). Pub. L. 98–479 substituted ‘‘chapter 
31 of title 31’’ for ‘‘the Second Liberty Bond Act, as 
amended’’, and ‘‘such chapter’’ for ‘‘such Act, as 
amended,’’. 

1983—Subsec. (e). Pub. L. 98–181 substituted ‘‘Director 
of the Federal Emergency Management Agency’’ for 
‘‘Secretary of Housing and Urban Development’’ in two 
places. 

1968—Subsecs. (a) to (d). Pub. L. 90–448, § 1303(c), re-
pealed subsecs. (a) to (d), which created three funds, 
provided for deposits therein, investment of moneys in 
the funds, and deposit of salvage proceeds. 

Subsec. (e). Pub. L. 90–448, § 1303(a), (b), substituted 
‘‘current average market yield on outstanding market-
able obligations of the United States of comparable 
maturities during the month’’ for ‘‘current average 
rate on outstanding marketable obligations of the 
United States of comparable maturities as of the last 
day of the month’’, and struck out provisions which 
permitted Secretary of the Treasury to purchase any 
notes and other obligations to be issued under this sub-
section. 

Subsecs. (f), (g). Pub. L. 90–448, § 1303(c), repealed sub-
secs. (f) and (g) which provided for use of moneys in the 
Funds and for payment of administrative expenses. 

EFFECTIVE DATE OF 1968 AMENDMENT 

Amendment by Pub. L. 90–448 effective 120 days fol-
lowing Aug. 1, 1968, or such later date prescribed by the 
Secretary but in no event more than 180 days following 
Aug. 1, 1968, see section 1377 of Pub. L. 90–448, set out 
as an Effective Date note under section 4001 of this 
title. 

TRANSFER OF FUNCTIONS 

For transfer of all functions, personnel, assets, com-
ponents, authorities, grant programs, and liabilities of 
the Federal Emergency Management Agency, including 
the functions of the Under Secretary for Federal Emer-
gency Management relating thereto, to the Federal 
Emergency Management Agency, see section 315(a)(1) 
of Title 6, Domestic Security. 

For transfer of functions, personnel, assets, and li-
abilities of the Federal Emergency Management Agen-
cy, including the functions of the Director of the Fed-
eral Emergency Management Agency relating thereto, 
to the Secretary of Homeland Security, and for treat-
ment of related references, see former section 313(1) and 
sections 551(d), 552(d), and 557 of Title 6, Domestic Secu-

rity, and the Department of Homeland Security Reor-
ganization Plan of November 25, 2002, as modified, set 
out as a note under section 542 of Title 6. 

Functions of Public Housing Administration and of 
Housing and Home Finance Agency (of which Public 
Housing Administration is a constituent agency) and of 
heads thereof transferred to Secretary of Housing and 
Urban Development by Pub. L. 89–174, § 5(a), Sept. 9, 
1965, 79 Stat. 669, which is classified to section 3534(a) of 
this title. Section 9(c) of such act, set out as a note 
under section 3531 of this title, provides that references 
to Housing and Home Finance Agency or to any agency 
or officer therein are to be deemed to mean Secretary 
of Housing and Urban Development and that Housing 
and Home Finance Agency and Public Housing Admin-
istration have lapsed. 

§§ 2415 to 2421. Repealed. Pub. L. 90–448, title 
XIII, § 1303(c), Aug. 1, 1968, 82 Stat. 573 

Section 2415, act Aug. 7, 1956, ch. 1025, § 16, 70 Stat. 
1085, authorized appointment of an advisory committee. 

Section 2416, act Aug. 7, 1956, ch. 1025, § 17, 70 Stat. 
1085, provided for studies. 

Section 2417, act Aug. 7, 1956, ch. 1025, § 18, 70 Stat. 
1085, prescribed additional functions of the Adminis-
trator. 

Section 2418, act Aug. 7, 1956, ch. 1025, § 19, 70 Stat. 
1086, reserved rights in acquired real estate. 

Section 2419, act Aug. 7, 1956, ch. 1025, § 20, 70 Stat. 
1086, related to exemption of real estate from taxation. 

Section 2420, act Aug. 7, 1956, ch. 1025, § 21, 70 Stat. 
1086, provided for annual reports. 

Section 2421, act Aug. 7, 1956, ch. 1025, § 22, 70 Stat. 
1086, defined terms used in this chapter. 

See section 4001 et seq. of this title. 

EFFECTIVE DATE OF REPEAL 

Repeal effective 120 days following Aug. 1, 1968, or 
such later date prescribed by the Secretary but in no 
event more than 180 days following Aug. 1, 1968, see sec-
tion 1377 of Pub. L. 90–448, set out as an Effective Date 
note under section 4001 of this title. 

CHAPTER 26—NATIONAL SPACE PROGRAM 

SUBCHAPTER I—GENERAL PROVISIONS 

§§ 2451 to 2454. Repealed. Pub. L. 111–314, § 6, 
Dec. 18, 2010, 124 Stat. 3444 

Section 2451, Pub. L. 85–568, title I, § 102, July 29, 1958, 
72 Stat. 426; Pub. L. 94–413, § 15(a), (b), Sept. 17, 1976, 90 
Stat. 1270; Pub. L. 95–238, title III, § 311, Feb. 25, 1978, 92 
Stat. 83; Pub. L. 95–401, § 7, Sept. 30, 1978, 92 Stat. 860; 
Pub. L. 98–361, title I, § 110, July 16, 1984, 98 Stat. 426; 
Pub. L. 100–685, title II, § 214, Nov. 17, 1988, 102 Stat. 4093; 
Pub. L. 106–391, title III, § 302(a), Oct. 30, 2000, 114 Stat. 
1591; Pub. L. 109–155, title III, § 321(d)(2), Dec. 30, 2005, 
119 Stat. 2923, related to congressional declaration of 
policy and purpose. See section 20102 of Title 51, Na-
tional and Commercial Space Programs. 

Section 2452, Pub. L. 85–568, title I, § 103, July 29, 1958, 
72 Stat. 427; Pub. L. 98–52, title I, § 108, July 15, 1983, 97 
Stat. 285, related to definitions. See section 20103 of 
Title 51. 

Section 2453, Pub. L. 85–568, title III, § 302, July 29, 
1958, 72 Stat. 433, provided authorization to transfer re-
lated functions of other Federal agencies to Adminis-
tration during a four-year period after July 29, 1958. 

Section 2454, Pub. L. 85–568, title III, § 303, July 29, 
1958, 72 Stat. 433; Pub. L. 102–588, title V, § 509, Nov. 4, 
1992, 106 Stat. 5129, related to access to information ob-
tained or developed by the Administrator. See section 
20131 of Title 51. 

§ 2455. Repealed or Transferred 

CODIFICATION 

Section, Pub. L. 85–568, title III, § 304(a), (b), July 29, 
1958, 72 Stat. 433, 434; 1978 Reorg. Plan No. 2, § 102, eff. 
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