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(2) RESPONSIBILITIES.—Nothing in this sec-
tion may be construed to abrogate the respon-
sibilities of an agency, operating administra-
tion, or office within the Department other-
wise charged by a law or regulation with other
aspects of program administration, oversight,
or project approval or implementation for the
programs and projects subject to this section.

(3) APPLICABILITY.—Nothing in this section
may be construed to affect any pending appli-
cation under 1 or more of the programs re-
ferred to in subsection (d)(1) that was received
by the Secretary on or before the date of en-
actment of this section.

(j) DEFINITIONS.—In this section, the following
definitions apply:

(1) BUREAU.—The term ‘‘Bureau’ means the
National Surface Transportation and Innova-
tive Finance Bureau of the Department.

(2) DEPARTMENT.—The term ‘‘Department”
means the Department of Transportation.

(3) ELIGIBLE ENTITY.—The term ‘‘eligible en-
tity”” means an eligible applicant receiving fi-
nancial or credit assistance under 1 or more of
the programs referred to in subsection (d)(1).

(4) EXECUTIVE DIRECTOR.—The term ‘‘Execu-
tive Director’’ means the Executive Director
of the Bureau.

(5) MULTIMODAL PROJECT.—The term ‘‘multi-
modal project’”” means a project involving the
participation of more than 1 modal adminis-
tration or secretarial office within the Depart-
ment.

(6) PROJECT.—The term ‘‘project’” means a
highway project, public transportation capital
project, freight or passenger rail project, or
multimodal project.

(Added Pub. L. 114-94, div. A, title IX, §9001(a),
Dec. 4, 2015, 129 Stat. 1612; amended Pub. L.
115-56, div. D, §164(a), as added Pub. L. 115-123,
div. B, §20101(2), Feb. 9, 2018, 132 Stat. 121.)

REFERENCES IN TEXT

Section 142 of the Internal Revenue Code of 1986, re-
ferred to in subsec. (d)(1)(C), is classified to section 142
of Title 26, Internal Revenue Code.

The date of enactment of this section, referred to in
subsecs. (d)(5), (6)(B)(iii), (h)(4), and (i)(3), is the date of
enactment of Pub. L. 114-94, which was approved Dec. 4,
2015.

The National Environmental Policy Act of 1969, re-
ferred to in subsec. (£)(2)(D), (3), is Pub. L. 91-190, Jan.
1, 1970, 83 Stat. 852, which is classified generally to
chapter 55 (§4321 et seq.) of Title 42, The Public Health
and Welfare. For complete classification of this Act to
the Code, see Short Title note set out under section
4321 of Title 42 and Tables.

AMENDMENTS

2018—Subsec. (h)(3)(D)(1), (ii). Pub. L. 115-56, §164(a),
as added by Pub. L. 115-123, §20101(2), substituted ‘“The”
for “During the 2-year period beginning on the date of
enactment of this section, the” and inserted at end
“Any such funds or limitation of obligations or por-
tions thereof transferred to the Bureau may be trans-
ferred back to and merged with the original account.”

EFFECTIVE DATE

Section effective Oct. 1, 2015, see section 1003 of Pub.
L. 114-94, set out as an Effective Date of 2015 Amend-
ment note under section 5313 of Title 5, Government Or-
ganization and Employees.

TITLE 49—TRANSPORTATION

§117

§117. Council on Credit and Finance

(a) ESTABLISHMENT.—The Secretary of Trans-
portation shall establish a Council on Credit and
Finance in accordance with this section.

(b) MEMBERSHIP.—

(1) IN GENERAL.—The Council shall be com-
posed of the following members:

(A) The Deputy Secretary of Transpor-
tation.

(B) The Under Secretary of Transportation
for Policy.

(C) The Chief Financial Officer and Assist-
ant Secretary for Budget and Programs.

(D) The General Counsel of the Depart-
ment of Transportation.

(E) The Assistant Secretary for Transpor-
tation Policy.

(F) The Administrator of the Federal
Highway Administration.

(G) The Administrator of the Federal
Transit Administration.

(H) The Administrator of the Federal Rail-
road Administration.

(2) ADDITIONAL MEMBERS.—The Secretary
may designate up to 3 additional officials of
the Department to serve as at-large members
of the Council.

(3) CHAIRPERSON AND VICE CHAIRPERSON.—

(A) CHAIRPERSON.—The Deputy Secretary
of Transportation shall serve as the chair-
person of the Council.

(B) VICE CHAIRPERSON.—The Chief Finan-
cial Officer and Assistant Secretary for
Budget and Programs shall serve as the vice
chairperson of the Council.

(4) EXECUTIVE DIRECTOR.—The Executive Di-
rector of the National Surface Transportation
and Innovative Finance Bureau shall serve as
a nonvoting member of the Council.

(c) DUTIES.—The Council shall—

(1) review applications for assistance sub-
mitted under the programs referred to in sub-
paragraphs (A), (B), and (C) of section 116(d)(1);

(2) review applications for assistance sub-
mitted under the program referred to in sec-
tion 116(d)(1)(D), as determined appropriate by
the Secretary;

(3) make recommendations to the Secretary
regarding the selection of projects to receive
assistance under such programs;

(4) review, on a regular basis, projects that
received assistance under such programs; and

(5) carry out such additional duties as the
Secretary may prescribe.

(Added Pub. L. 114-94, div. A, title IX, §9002(a),
Dec. 4, 2015, 129 Stat. 1618.)

EFFECTIVE DATE

Section effective Oct. 1, 2015, see section 1003 of Pub.
L. 114-94, set out as an Effective Date of 2015 Amend-
ment note under section 5313 of Title 5, Government Or-
ganization and Employees.

CHAPTER 3—GENERAL DUTIES AND

POWERS
SUBCHAPTER I—DUTIES OF THE SECRETARY OF
TRANSPORTATION
Sec.
301. Leadership, consultation, and cooperation.
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