
Page 92 TITLE 7—AGRICULTURE § 7a–3 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 made identical 
amendments to this section. The amendments by Pub. 
L. 110–234 were repealed by section 4(a) of Pub. L. 
110–246. 

AMENDMENTS 

2010—Subsec. (a)(1). Pub. L. 111–203, § 749(c)(1), struck 
out ‘‘, 7a(d),’’ after ‘‘7(d)’’ and ‘‘and section 2(h)(7) of 
this title with respect to significant price discovery 
contracts,’’ before ‘‘to describe’’. 

Subsec. (a)(2). Pub. L. 111–203, § 745(a), added par. (2) 
and struck out former par. (2). Prior to amendment, 
text read as follows: ‘‘An interpretation issued under 
paragraph (1) shall not provide the exclusive means for 
complying with such sections.’’ 

Subsec. (c). Pub. L. 111–203, § 745(b), added subsec. (c) 
and struck out former subsec. (c) which related to new 
contracts, new rules, and rule amendments and Com-
mission approval upon certification of compliance with 
this chapter. 

Subsec. (c)(1). Pub. L. 111–203, § 717(d), designated ex-
isting provisions as subpar. (A), inserted heading, and 
added subpar. (B). 

Subsec. (c)(2)(B). Pub. L. 111–203, § 721(e)(7), sub-
stituted ‘‘section 1a(9)’’ for ‘‘section 1a(4)’’. 

Subsec. (d). Pub. L. 111–203, § 745(c), struck out subsec. 
(d) which related to violation of core principles. 

Subsec. (f)(1). Pub. L. 111–203, § 749(c)(2), substituted 
‘‘section 6d(e) of this title’’ for ‘‘section 6d(c) of this 
title’’. 

2008—Subsec. (a)(1). Pub. L. 110–246, § 13203(i), which 
directed amendment of par. (1) by inserting ‘‘, and sec-
tion 2(h)(7) of this title with respect to significant price 
discovery contracts,’’ after ‘‘, and 7a–1(d)(2) of this 
title’’, was executed by making the insertion after 
‘‘, and 7a–1(c)(2) of this title’’ to reflect the probable in-
tent of Congress and the intervening amendment by 
Pub. L. 110–246, § 13105(e). See below. 

Pub. L. 110–246, § 13105(e), substituted ‘‘7a–1(c)(2)’’ for 
‘‘7a–1(d)(2)’’. 

Subsec. (b)(1). Pub. L. 110–246, § 13203(j)(1), added par. 
(1) and struck out heading and text of former par. (1). 
Text read as follows: ‘‘A contract market or derivatives 
transaction execution facility may comply with any 
applicable core principle through delegation of any rel-
evant function to a registered futures association or 
another registered entity.’’ 

Subsec. (b)(2), (3). Pub. L. 110–246, § 13203(j)(2), (3), sub-
stituted ‘‘contract market, derivatives transaction exe-
cution facility, or electronic trading facility’’ for ‘‘con-
tract market or derivatives transaction execution fa-
cility’’ wherever appearing. 

Subsec. (d)(1). Pub. L. 110–246, § 13203(k), which di-
rected amendment of par. (1) by inserting ‘‘or 2(h)(7)(C) 
of this title with respect to a significant price discov-
ery contract traded or executed on an electronic trad-
ing facility,’’ after ‘‘7a–1(d)(2)’’, was executed by mak-
ing the insertion after ‘‘7a–1(c)(2)’’ in introductory pro-
visions to reflect the probable intent of Congress and 
the intervening amendment by Pub. L. 110–246, 
§ 13105(e). See below. 

Pub. L. 110–246, § 13105(e), substituted ‘‘7a–1(c)(2)’’ for 
‘‘7a–1(d)(2)’’ in introductory provisions. 

Subsec. (f)(1). Pub. L. 110–246, § 13105(f), substituted 
‘‘6d(c)’’ for ‘‘6d(3)’’. 

2000—Subsec. (f). Pub. L. 106–554, § 1(a)(5) [title II, 
§ 251(h)], added subsec. (f). 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the later 
of 360 days after July 21, 2010, or, to the extent a provi-
sion of subtitle A (§§ 711–754) of title VII of Pub. L. 
111–203 requires a rulemaking, not less than 60 days 
after publication of the final rule or regulation imple-
menting such provision of subtitle A, see section 754 of 
Pub. L. 111–203, set out as a note under section 1a of 
this title. 

EFFECTIVE DATE OF 2008 AMENDMENT 

Amendment of this section and repeal of Pub. L. 
110–234 by Pub. L. 110–246 effective May 22, 2008, the 
date of enactment of Pub. L. 110–234, except as other-
wise provided, see section 4 of Pub. L. 110–246, set out 
as an Effective Date note under section 8701 of this 
title. 

Amendment by section 13203(i)–(k) of Pub. L. 110–246 
effective June 18, 2008, see section 13204(a) of Pub. L. 
110–246, set out as a note under section 2 of this title. 

§ 7a–3. Repealed. Pub. L. 111–203, title VII, 
§ 734(a), July 21, 2010, 124 Stat. 1718 

Section, act Sept. 21, 1922, ch. 369, § 5d, as added Pub. 
L. 106–554, § 1(a)(5) [title I, § 114], Dec. 21, 2000, 114 Stat. 
2763, 2763A–401, related to exempt boards of trade. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on the later of 360 days after July 21, 
2010, or, to the extent a provision of subtitle A 
(§§ 711–754) of title VII of Pub. L. 111–203 requires a rule-
making, not less than 60 days after publication of the 
final rule or regulation implementing such provision of 
subtitle A, see section 754 of Pub. L. 111–203, set out as 
an Effective Date of 2010 Amendment note under sec-
tion 1a of this title. 

§ 7b. Suspension or revocation of designation as 
registered entity 

The failure of a registered entity to comply 
with any provision of this chapter, or any regu-
lation or order of the Commission under this 
chapter, shall be cause for the suspension of the 
registered entity for a period not to exceed 180 
days, or revocation of designation as a reg-
istered entity, in accordance with the proce-
dures and subject to the judicial review provided 
in section 8(b) of this title. 

(Sept. 21, 1922, ch. 369, § 5e, formerly § 5b, as 
added June 15, 1936, ch. 545, § 7, 49 Stat. 1498; 
amended Pub. L. 90–258, § 13, Feb. 19, 1968, 82 
Stat. 30; Pub. L. 93–463, title I, § 103(a), (b), Oct. 
23, 1974, 88 Stat. 1392; Pub. L. 102–546, title II, 
§ 209(b)(3), Oct. 28, 1992, 106 Stat. 3607; renum-
bered § 5e and amended Pub. L. 106–554, § 1(a)(5) 
[title I, §§ 110(1), 115], Dec. 21, 2000, 114 Stat. 2763, 
2763A–384, 2763A–402; Pub. L. 110–234, title XIII, 
§ 13203(l), May 22, 2008, 122 Stat. 1441; Pub. L. 
110–246, § 4(a), title XIII, § 13203(l), June 18, 2008, 
122 Stat. 1664, 2203; Pub. L. 111–203, title VII, 
§ 749(d), July 21, 2010, 124 Stat. 1747.) 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 made identical 
amendments to this section. The amendments by Pub. 
L. 110–234 were repealed by section 4(a) of Pub. L. 
110–246. 

AMENDMENTS 

2010—Pub. L. 111–203 struck out ‘‘or revocation of the 
right of an electronic trading facility to rely on the ex-
emption set forth in section 2(h)(3) of this title with re-
spect to a significant price discovery contract,’’ after 
‘‘or revocation of designation as a registered entity,’’. 

2008—Pub. L. 110–246, § 13203(l), inserted ‘‘, or revoca-
tion of the right of an electronic trading facility to rely 
on the exemption set forth in section 2(h)(3) of this 
title with respect to a significant price discovery con-
tract,’’ after ‘‘designation as a registered entity’’. 

2000—Pub. L. 106–554, § 1(a)(5) [title I, § 115], amended 
section generally. Prior to amendment, section read as 
follows: ‘‘The failure or refusal of any board of trade to 
comply with any of the provisions of this chapter, or 
any of the rules, regulations, or orders of the Commis-
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