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(F) the Federal Home Loan Mortgage Cor-
poration; and

(G) any other financial institution that
the appropriate Federal regulators, jointly,
by rule, determine should be treated as a
covered financial institution for purposes of
this section.

(f) Exemption for certain financial institutions

The requirements of this section shall not
apply to covered financial institutions with as-
sets of less than $1,000,000,000.

(Pub. L. 111-203, title IX, §956, July 21, 2010, 124
Stat. 1905.)

REFERENCES IN TEXT

Section 1831p-1 of this title, referred to in subsec.
(c)(1), was in the original ‘‘section of the Federal De-
posit Insurance Act (12 U.S.C. 2 1831p-1)”’, and was
translated as reading ‘‘section 39 of the Federal Deposit
Insurance Act’’, which is classified to section 1831p-1 of
this title, to reflect the probable intent of Congress.

The Gramm-Leach-Bliley Act, referred to in subsec.
(d), is Pub. L. 106-102, Nov. 12, 1999, 113 Stat. 1338. Sub-
title A (§§501-510) of title V of the Act is classified prin-
cipally to subchapter I (§6801 et seq.) of chapter 94 of
Title 15, Commerce and Trade. For complete classifica-
tion of this Act to the Code, see Short Title of 1999
Amendment note set out under section 1811 of this title
and Tables.

EFFECTIVE DATE

Section effective 1 day after July 21, 2010, except as
otherwise provided, see section 4 of Pub. L. 111-203, set
out as a note under section 5301 of this title.
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§5701. Definitions

In this chapter, the following definitions shall
apply:
(1) Appropriate committees of Congress

The term ‘‘appropriate committees of Con-
gress’’ means—

(A) the Committee on Small Business and
Entrepreneurship, the Committee on Agri-
culture, Nutrition, and Forestry, the Com-
mittee on Banking, Housing, and Urban Af-
fairs, the Committee on Finance, the Com-
mittee on the Budget, and the Committee on
Appropriations of the Senate; and

(B) the Committee on Small Business, the
Committee on Agriculture, the Committee
on Financial Services, the Committee on
Ways and Means, the Committee on the
Budget, and the Committee on Appropria-
tions of the House of Representatives.

TITLE 12—BANKS AND BANKING

§5701

(2) Appropriate Federal banking agency

The term ‘‘appropriate Federal banking
agency’’—

(A) has the same meaning as in section
1813(q) of this title; and

(B) includes the National Credit Union Ad-
ministration Board in the case of any credit
union the deposits of which are insured in
accordance with the Federal Credit Union
Act [12 U.S.C. 1751 et seq.].

(3) Enrolled loan

The term ‘‘enrolled loan’” means a loan
made by a financial institution lender that is
enrolled by a participating State in an ap-
proved State capital access program in accord-
ance with this chapter.

(4) Federal contribution

The term ‘‘Federal contribution’” means the
portion of the contribution made by a partici-
pating State to, or for the account of, an ap-
proved State program that is made with Fed-
eral funds allocated to the State by the Sec-
retary under section 5702 of this title.

(5) Financial institution

The term ‘‘financial institution” means any
insured depository institution, insured credit
union, or community development financial
institution, as those terms are each defined in
section 4702 of this title.

(6) Participating State

The term ‘‘participating State’” means any
State that has been approved for participation
in the Program under section 5703 of this title.

(7) Program

The term ‘‘Program’ means the State Small
Business Credit Initiative established under
this chapter.

(8) Qualifying loan or swap funding facility

The term ‘‘qualifying loan or swap funding
facility”’ means a contractual arrangement be-
tween a participating State and a private fi-
nancial entity under which—

(A) the participating State delivers funds
to the entity as collateral;

(B) the entity provides funding from the
arrangement back to the participating
State; and

(C) the full amount of resulting funding
from the arrangement, less any fees and
other costs of the arrangement, is contrib-
uted to, or for the account of, an approved
State program.

(9) Reserve fund

The term ‘‘reserve fund’ means a fund, es-
tablished by a participating State, dedicated
to a particular financial institution lender, for
the purposes of—

(A) depositing all required premium
charges paid by the financial institution
lender and by each borrower receiving a loan
under an approved State program from that
financial institution lender;

(B) depositing contributions made by the
participating State, including State con-
tributions made with Federal contributions;
and
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