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by the State within which its home office is lo-
cated in the same manner and to the same ex-
tent as other corporations organized under the
laws of that State which are transacting a simi-
lar character of business. The shares of stock in
such corporation shall also be subject to tax as
the personal property of the owners or holders
thereof in the same manner and to the same ex-
tent as the shares of stock in similar State cor-
porations.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; renum-
bered §25A, Pub. L. 102-242, title I, §142(e)(2),
Dec. 19, 1991, 105 Stat. 2281.)

REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this section’, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).

CODIFICATION

Section is comprised of par. 19 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of
this Act, see Codification note set out under section 611
of this title.

§ 628. Extension of corporate existence

Any corporation organized under the provi-
sions of this subchapter may at any time within
the two years next previous to the date of the
expiration of its corporate existence, by a vote
of the shareholders owning two-thirds of its
stock, apply to the Board of Governors of the
Federal Reserve System for its approval to ex-
tend the period of its corporate existence for a
term of not more than twenty years, and upon
certified approval of the Board of Governors of
the Federal Reserve System such corporation
shall have its corporate existence for such ex-
tended period unless sooner dissolved by the act
of the shareholders owning two-thirds of its
stock, or by an Act of Congress or unless its
franchise becomes forfeited by some violation of
law.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; amend-
ed Aug. 23, 1935, ch. 614, title II, §203(a), 49 Stat.
704; renumbered §25A, Pub. L. 102-242, title I,
§142(e)(2), Dec. 19, 1991, 105 Stat. 2281.)

REFERENCES IN TEXT

This subchapter, referred to in text, was in the origi-
nal ‘‘this section’, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).

CODIFICATION

Section is comprised of par. 20 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of
this Act, see Codification note set out under section 611
of this title.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§629. Conversion of banking corporations into
Federal corporations; procedure

Any bank or banking institution, principally
engaged in foreign business, incorporated by
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special law of any State or of the United States
or organized under the general laws of any State
or of the United States and having an unim-
paired capital sufficient to entitle it to become
a corporation under the provisions of this sub-
chapter may, by the vote of the shareholders
owning not less than two-thirds of the capital
stock of such bank or banking association, with
the approval of the Board of Governors of the
Federal Reserve System, be converted into a
Federal corporation of the kind authorized by
this subchapter with any name approved by the
Board of Governors of the Federal Reserve Sys-
tem: Provided, however, That said conversion
shall not be in contravention of the State law.
In such case the articles of association and orga-
nization certificate may be executed by a major-
ity of the directors of the bank or banking insti-
tution, and the certificate shall declare that the
owners of at least two-thirds of the capital
stock have authorized the directors to make
such certificate and to change or convert the
bank or banking institution into a Federal cor-
poration. A majority of the directors, after exe-
cuting the articles of association and the orga-
nization certificate, shall have power to execute
all other papers and to do whatever may be re-
quired to make its organization perfect and
complete as a Federal corporation. The shares of
any such corporation may continue to be for the
same amount each as they were before the con-
version, and the directors may continue to be di-
rectors of the corporation until others are elect-
ed or appointed in accordance with the provi-
sions of this subchapter. When the Board of Gov-
ernors of the Federal Reserve System has given
to such corporation a certificate that the provi-
sions of this subchapter have been complied
with, such corporation and all its stockholders,
officers, and employees shall have the same pow-
ers and privileges, and shall be subject to the
same duties, liabilities, and regulations, in all
respects, as shall have been prescribed by this
subchapter for corporations originally organized
thereunder.

(Dec. 23, 1913, ch. 6, §25A (par.), formerly §25(a),
as added Dec. 24, 1919, ch. 18, 41 Stat. 378; amend-
ed Aug. 23, 1935, ch. 614, title II, §203(a), 49 Stat.
704; renumbered §25A, Pub. L. 102-242, title I,
§142(e)(2), Dec. 19, 1991, 105 Stat. 2281.)

REFERENCES IN TEXT
This subchapter, referred to in text, was in the origi-

nal ‘“‘this section’”, meaning section 25A of act Dec. 23,
1913, which is classified to this subchapter (§611 et seq.).
CODIFICATION

Section is comprised of par. 21 (undesignated) of sec-
tion 25A of act Dec. 23, 1913, which comprises this sub-
chapter. For complete classification of section 25A of

this Act, see Codification note set out under section 611
of this title.

CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§ 630. Offenses by officers of corporation; punish-
ment

Every officer, director, clerk, employee, or
agent of any corporation organized under this
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