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title I, § 104(h), 73 Stat. 387, covered institution and con-
duct of receiverships for land bank associations and du-
ties and powers of receivers. 

Section 962, act July 17, 1916, ch. 245, title I, § 29, 39 
Stat. 381; Ex. Ord. No. 6084, Mar. 27, 1933, covered the 
disposition of moneys collected by receivers and re-
ports to be made thereon. 

Section 963, acts July 17, 1916, ch. 245, title I, § 29, 39 
Stat. 381; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, provided for 
institution and conduct of receiverships for federal and 
joint-stock land banks. 

§ 963a. Repealed. June 30, 1947, ch. 166, title II, 
§ 206(c), 61 Stat. 208 

Section, act May 12, 1933, ch. 25, § 27, 48 Stat. 45, relat-
ed to authorization of receiver to borrow money for 
paying taxes on real estate. 

§§ 964 to 966. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624 

Section 964, acts July 17, 1916, ch. 245, title I, § 29, 39 
Stat. 381; Ex. Ord. No. 6084, Mar. 27, 1933; July 16, 1933, 
ch. 98, title VIII, § 80(a), 48 Stat. 273; Aug. 18, 1959, Pub. 
L. 86–168, title I, § 104(h), 73 Stat. 387, provided for dis-
position of land bank association’s stock in land bank 
on declaration of insolvency and appointment of re-
ceiver for association. 

Section 965, acts July 17, 1916, ch. 245, title I, § 29, 39 
Stat. 381; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, required 
written consent from Farm Credit Administration for a 
land bank, land bank association, or joint stock land 
bank to go into voluntary liquidation. 

Section 966, act July 17, 1916, ch. 245, title I, § 29 (par.), 
as added Mar. 4, 1923, ch. 252, title III, § 311, 42 Stat. 
1748, and amended Aug. 18, 1959, Pub. L. 86–168, title I, 
§ 104(h), 73 Stat. 387, provided for disposition of a land 
bank association’s stock in land bank on voluntary liq-
uidation of an association and for personal liability of 
members. 

DISSOLUTION AND APPOINTMENT OF RECEIVERS 

§ 967. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624 

Section, act July 17, 1916, ch. 245, title I, § 29 (pars.), 
as added Aug. 19, 1937, ch. 704, § 25(d), 50 Stat. 713; 
amended Aug. 18, 1959, Pub. L. 86–168, title I, § 104(e), 
(h), 73 Stat. 386, 387, provided for a conservator in lieu 
of a receiver for land bank associations which have 
failed to meet their outstanding obligations. 

STATE LEGISLATION IMPAIRING SECURITY OF 
FARM LOANS 

§§ 971 to 973. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624 

Section 971, acts July 17, 1916, ch. 245, title I, § 30, 39 
Stat. 382; Ex. Ord. No. 6084, Mar. 27, 1933; June 16, 1933, 
ch. 98, title VIII, § 80(a), 48 Stat. 273, directed Land 
Bank Commissioner to make examination of State leg-
islation which might impair the security of farm loans. 

Section 972, acts July 17, 1916, ch. 245, title I, § 30, 39 
Stat. 382; Ex. Ord. No. 6084, Mar. 27, 1933; June 16, 1933, 
ch. 98, title VIII, § 80(a), 48 Stat. 273, authorized Farm 
Credit Administration to declare first mortgages on 
farm lands ineligible as basis for an issue of farm loan 
bonds. 

Section 973, act July 17, 1916, ch. 245, title I, § 30, 39 
Stat. 382; Ex. Ord. No. 6084, Mar. 27, 1933, authorized 
Farm Credit Administration to prepare a statement for 
chief executive of any state setting forth in what re-
spects requirement of Administration cannot be com-
plied with under existing State laws. 

PENALTIES 

§§ 981 to 987. Repealed. June 25, 1948, ch. 645, 
§ 21, 62 Stat. 862, eff. Sept. 1, 1948 

Section 981, acts July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382; June 3, 1935, ch. 164, § 21, 49 Stat. 319, related 
to false statements in applications for loans. See sec-
tion 1014 of Title 18, Crimes and Criminal Procedure. 

Section 982, act July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382, related to counterfeiting bonds or coupons. 
See section 493 of Title 18. 

Section 983, act July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382, related to charging or receiving unauthorized 
fees or commissions. See sections 216 and 1907 of Title 
18. 

Section 984, act July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382, related to fraud and embezzlement. See sec-
tions 657 and 1006 of Title 18. 

Section 985, act July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382, related to false pretenses as to character of 
bonds or coupons. See section 1013 of Title 18. 

Section 986, act July 17, 1916, ch. 245, title I, § 31, 39 
Stat. 382, related to detection and arrest of violators. 
See section 3056 of Title 18. 

Section 987, act July 17, 1916, ch. 245, title I, § 31 (par.), 
as added June 16, 1933, ch. 98, title VII, § 78, 48 Stat. 272, 
related to false statements by mortgagee. See section 
1011 of Title 18. 

GOVERNMENT DEPOSITS IN LAND BANKS 

§ 991. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624 

Section, act July 17, 1916, ch. 245, title I, § 32, 39 Stat. 
384; Ex. Ord. No. 6084, Mar. 27, 1933, covered government 
deposits in land banks, interest rate, security, and 
maximum amounts. 

§§ 992 to 993. Repealed. Pub. L. 87–353, § 3(a), (w), 
Oct. 4, 1961, 75 Stat. 773, 774 

Section 992, act July 17, 1916, ch. 245, § 32 (par.), as 
added May 12, 1933, ch. 25, title II, § 21, 48 Stat. 41; 
amended June 16, 1933, ch. 98, title VIII, § 80(a), 48 Stat. 
273, related to Government guaranty of interest on 
qualified Federal land bank bonds issued during limited 
period, use of proceeds of such bonds, limitation on ag-
gregate amount of such bonds, payment of interest by 
Government on inability of issuing bank and rights of 
Government after such payment. 

Section 992a, act Jan. 31, 1934, ch. 7, § 5, 48 Stat. 346, 
prohibited any Federal land bank, ninety days after 
January 31, 1934, from issuing any bonds under provi-
sions of section 992 of this title, subject to guarantee of 
interest on such bonds by United States except for pur-
pose of refinancing any bond which was or had been is-
sued subject to such guarantee of interest. 

Section 993, act July 17, 1916, ch. 245, § 32 (par.), as 
added May 12, 1933, ch. 25, title II, § 21, 48 Stat. 41, relat-
ed to delivery of bonds issued under section 992 of this 
title in payment of certain mortgages. 

ORGANIZATION EXPENSES 

§ 1001. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624 

Section, act July 17, 1916, ch. 245, title I, § 33, 39 Stat. 
384, appropriated $100,000 for carrying this chapter into 
effect. 

LIMITATION OF COURT DECISIONS 

§ 1011. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624 

Section, act July 17, 1916, ch. 245, title I, § 34, 39 Stat. 
384, set limits on effects of any court decisions respect-
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