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(c) Amendment of statement of record 

If, at any time subsequent to the effective 
date of a statement of record, a change shall 
occur affecting any material fact required to be 
contained in the statement, the developer shall 
promptly file an amendment thereto. Upon re-
ceipt of any such amendment, the Director may, 
if he determines such action to be necessary or 
appropriate in the public interest or for the pro-
tection of purchasers, suspend the statement of 
record until the amendment becomes effective. 

(d) Suspension of statement of record containing 
untrue statement or omission to state mate-
rial fact; notice and hearing; termination of 
order of suspension 

If it appears to the Director at any time that 
a statement of record, which is in effect, in-
cludes any untrue statement of a material fact 
or omits to state any material fact required to 
be stated therein or necessary to make the 
statements therein not misleading, the Director 
may, after notice, and after opportunity for 
hearing (at a time fixed by the Director) within 
fifteen days after such notice, issue an order 
suspending the statement of record. When such 
statement has been amended in accordance with 
such order, the Director shall so declare and 
thereupon the order shall cease to be effective. 

(e) Examination to determine issuance of order; 
access to records; order suspending state-
ment of record upon failure to cooperate 

The Director is hereby empowered to make an 
examination in any case to determine whether 
an order should issue under subsection (d). In 
making such examination, the Director or any-
one designated by him shall have access to and 
may demand the production of any books and 
papers of, and may administer oaths and affir-
mations to and examine, the developer, any 
agents or any other person, in respect of any 
matter relevant to the examination. If the de-
veloper or any agents shall fail to cooperate, or 
shall obstruct or refuse to permit the making of 
an examination, such conduct shall be proper 
ground for the issuance of an order suspending 
the statement of record. 

(f) Service of notices 

Any notice required under this section shall be 
sent to or served on the developer or his author-
ized agent. 

(Pub. L. 90–448, title XIV, § 1407, Aug. 1, 1968, 82 
Stat. 593; Pub. L. 111–203, title X, § 1098A(1), July 
21, 2010, 124 Stat. 2105.) 

AMENDMENTS 

2010—Pub. L. 111–203 substituted ‘‘Director’’ for ‘‘Sec-

retary’’ wherever appearing. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-

ignated transfer date, see section 1100H of Pub. L. 

111–203, set out as a note under section 552a of Title 5, 

Government Organization and Employees. 

EFFECTIVE DATE 

Section effective upon the expiration of two hundred 

and seventy days after Aug. 1, 1968, see section 1423 of 

Pub. L. 90–448, set out as a note under section 1701 of 

this title. 

§ 1707. Property report 

(a) Contents of report 

A property report relating to the lots in a sub-
division shall contain such of the information 
contained in the statement of record, and any 
amendments thereto, as the Director may deem 
necessary, but need not include the documents 
referred to in paragraphs (7) to (11), inclusive, of 
section 1705 of this title. A property report shall 
also contain such other information as the Di-
rector may by rules or regulations require as 
being necessary or appropriate in the public in-
terest or for the protection of purchasers. 

(b) Promotional use 

The property report shall not be used for any 
promotional purposes before the statement of 
record becomes effective and then only if it is 
used in its entirety. No person may advertise or 
represent that the Director approves or rec-
ommends the subdivision or the sale or lease of 
lots therein. No portion of the property report 
shall be underscored, italicized, or printed in 
larger or bolder type than the balance of the 
statement unless the Director requires or per-
mits it. 

(Pub. L. 90–448, title XIV, § 1408, Aug. 1, 1968, 82 
Stat. 594; Pub. L. 111–203, title X, § 1098A(1), July 
21, 2010, 124 Stat. 2105.) 

AMENDMENTS 

2010—Pub. L. 111–203 substituted ‘‘Director’’ for ‘‘Sec-

retary’’ wherever appearing. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-

ignated transfer date, see section 1100H of Pub. L. 

111–203, set out as a note under section 552a of Title 5, 

Government Organization and Employees. 

EFFECTIVE DATE 

Section effective upon the expiration of two hundred 

and seventy days after Aug. 1, 1968, see section 1423 of 

Pub. L. 90–448, set out as a note under section 1701 of 

this title. 

§ 1708. Certification of substantially equivalent 
State law 

(a) Criteria; request by State 

(1) A State shall be certified if the Director de-
termines— 

(A) that, when taken as a whole, the laws 
and regulations of the State applicable to the 
sale or lease of lots not exempt under section 
1702 of this title require the seller or lessor of 
such lots to disclose information which is at 
least substantially equivalent to the informa-
tion required to be disclosed by section 1707 of 
this title; and 

(B) that the State’s administration of such 
laws and regulations provides, to the maxi-
mum extent practicable, that such informa-
tion is accurate. 

(2) In the case of any State which is not cer-
tified under paragraph (1), such State shall be 
certified if the Director determines— 

(A) that, when taken as a whole, the laws 
and regulations of the State applicable to the 
sale or lease of lots not exempt under section 
1702 of this title provide sufficient protection 
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