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see section 12(a) of Pub. L. 100-26, set out as a note
under section 776 of Title 10, Armed Forces.

§4704. Barry Goldwater scholarship and excel-
lence in education awards

(a) Award of scholarships and fellowships

(1) The Foundation may award scholarships
and fellowships to eligible persons for study in
the fields of science and mathematics. Such
scholarships and fellowships shall be awarded to
persons as provided in this chapter who meet the
minimum criteria established by the Founda-
tion.

(2) Scholarships shall be awarded to outstand-
ing undergraduate students who intend to pur-
sue careers in mathematics and the natural sci-
ences.

(3) Fellowships shall be awarded to outstand-
ing graduate students who intend to pursue ad-
vanced degrees in mathematics and the natural
sciences.

(4) The Foundation may provide, directly or
by contract, for the conduct of nationwide com-
petition for the purpose of selecting recipients
of scholarships and fellowships awarded under
this chapter.

(b) Barry Goldwater Scholars

Recipients of scholarships and fellowships
under this chapter shall be known as ‘‘Barry
Goldwater Scholars™.

(e) Award of honoraria to volunteers

(1) The Foundation may award honoraria to
outstanding educators, teachers, and persons
who have volunteered to assist in secondary
schools who have made significant contributions
to improve the quality of instruction in mathe-
matics and sciences in the secondary school. To
the extent the Board determines such action
practicable, honoraria awarded under this sub-
section shall be awarded annually to persons de-
scribed in the preceding sentence as follows:

(A) To two persons selected at large from
each State.

(B) To one person selected from each county
in each State.

(C) To persons affiliated with secondary
schools on military reservations.

(D) To persons affiliated with the dependent
overseas school system.

(2) The Board shall establish a schedule of
honoraria to be awarded under paragraph (1).

(Pub. L. 99-661, div. A, title XIV, §1405, Nov. 14,
1986, 100 Stat. 4009.)

§4705. Stipends

Each person awarded a scholarship or fellow-
ship under this chapter shall receive a stipend
which shall not exceed the cost to such person
for tuition, fees, books, room and board, or such
lesser amount as may be prescribed by the
Board.

(Pub. L. 99-661, div. A, title XIV, §1406, Nov. 14,
1986, 100 Stat. 4010.)

§4706. Scholarship conditions

(a) In general

A person awarded a scholarship under this
chapter may receive payments authorized under

TITLE 20—EDUCATION

§4707

this chapter only during such periods as the
Foundation finds that the person is maintaining
satisfactory proficiency and devoting full time
to study or research and is not engaging in gain-
ful employment other than employment ap-
proved by the Foundation pursuant to regula-
tions of the Board.

(b) Reports

The Foundation may require reports contain-
ing such information in such form and to be
filed at such times as the Foundation deter-
mines to be necessary from any person awarded
a scholarship under this chapter. Such reports
shall be accompanied by a certificate from an
appropriate official at the institution of higher
education, approved by the Foundation, stating
that such person is making satisfactory progress
in, and is devoting essentially full time to study
or research, except as otherwise provided in sub-
section (a).

(Pub. L. 99-661, div. A, title XIV, §1407, Nov. 14,
1986, 100 Stat. 4010.)

§4707. Barry Goldwater Scholarship and Excel-
lence in Education Fund

(a) Establishment of fund

There is established in the Treasury of the
United States a trust fund to be known as the
Barry Goldwater Scholarship and Excellence in
Education Fund. The fund shall consist of
amounts appropriated to it pursuant to section
4711 of this title and amounts credited to it
under subsection (d).

(b) Investment of fund assets

It shall be the duty of the Secretary of the
Treasury to invest in full the amounts appro-
priated to the fund. Such investments may be
made only in public debt securities of the United
States with maturities suitable to the fund. For
such purpose, such obligations may be acquired
(1) on original issue at the issue price, or (2) by
purchase of outstanding obligations at the mar-
ket place. The purposes for which obligations of
the United States may be issued under chapter
31 of title 31 are hereby extended to authorize
the issuance at par of special obligations exclu-
sively to the fund. Such special obligations shall
bear interest at a rate equal to the average rate
of interest, computed as to the end of the cal-
endar month next preceding the date of such
issue, borne by all marketable interest-bearing
obligations of the United States then forming a
part of the public debt, except that where such
average rate is not a multiple of ¥ of 1 percent,
the rate of interest of such special obligations
shall be the multiple of ¥ of 1 percent next
lower than such average rate. Such special obli-
gations shall be issued only if the Secretary de-
termines that the purchases of other interest-
bearing obligations of the United States, or of
obligations guaranteed as to both principal and
interest by the United States or original issue or
at the market price, is not in the public inter-
est.

(c) Authority to sell obligations

Any obligation acquired by the fund may be
sold by the Secretary at the market price.
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