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public and private sectors, including rep-
resentatives from the labor, agriculture, and
business communities.

(C) The Organization should meet periodi-
cally to carry out the functions described in
subparagraphs (D) and (E) of this paragraph
and should be supported by a limited profes-
sional secretariat.

(D) The Organization should make recom-
mendations affecting Central American
countries on such matters as—

(i) political, economic, and social devel-
opment objectives, including the strength-
ening of democratic pluralism and the
safeguarding of internationally recognized
human rights;

(ii) mobilization of resources and exter-
nal assistance needs; and

(iii) reform of economic policies and
structures.

(BE) The Organization should have the ca-
pacity for monitoring country performance
on recommendations issued in accordance
with subparagraph (D) of this paragraph and
for evaluating progress toward meeting such
country objectives.

(F) To the maximum extent practicable,
the United States should follow the recom-
mendations of the Organization in disburs-
ing bilateral economic assistance for any
Central American country. No more than 75
percent of such United States assistance in
any fiscal year should be disbursed until the
recommendations of the Organization for
that fiscal year have been made final and
communicated to the donor countries. The
limitation on disbursements contained in
the preceding sentence should apply only to
recommendations made final and commu-
nicated to donor countries prior to the
fourth quarter of such fiscal year. The
United States representative to the Organi-
zation should urge other donor countries to
similarly implement the recommendations
of the Organization.

(G) The administrator of the agency pri-
marily responsible for administering sub-
chapter I of this chapter, or his designee,
should represent the United States Govern-
ment in the Organization and should carry
out his functions in that capacity under the
continuous supervision and general direction
of the Secretary of State.

(c) Participation of President in Organization

Subject to subsection (d)(2), the President is
authorized to participate in the Organization.
(d) Preparation and transmission of proposal for

implementation of provisions

(1) The administrator of the agency primarily
responsible for administering subchapter I of
this chapter, under the supervision and direc-
tion of the Secretary of State, shall prepare a
detailed proposal to carry out this section and
shall keep the Committee on Foreign Affairs of
the House of Representatives and the Commit-
tee on Foreign Relations of the Senate fully and
currently informed concerning the development
of this proposal.

(2) The President shall transmit to the Com-
mittee on Foreign Affairs of the House of Rep-
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resentatives and the Committee on Foreign Re-
lations of the Senate a copy of the text of any
agreement, which he proposes to sign, that
would provide for the establishment of and
United States participation in the Organization
no less than sixty days prior to his signature.
During that sixty-day period there shall be full
and formal consultations with and review by
those committees in accordance with procedures
applicable to reprogramming notifications pur-
suant to section 2394-1 of this title.

(Pub. L. 87-195, pt. I, §464, as added Pub. L. 99-83,
title VII, §701, Aug. 8, 1985, 99 Stat. 235.)

REFERENCES TO SUBCHAPTER I DEEMED TO INCLUDE
CERTAIN PARTS OF SUBCHAPTER II

References to subchapter I of this chapter are deemed
to include parts IV (§2346 et seq.), VI (§2348 et seq.), and
VIII (§2349aa et seq.) of subchapter II of this chapter,
and references to subchapter II are deemed to exclude
such parts. See section 202(b) of Pub. L. 92-226, set out
as a note under section 2346 of this title, and sections
2348c and 2349aa-5 of this title.

CODIFICATION

Another section 464 of Pub. L. 87-195 is classified to
section 2284 of this title.

DELEGATION OF FUNCTIONS

For delegation of functions of President under this
section, see Ex. Ord. No. 12163, Sept. 29, 1979, 44 F.R.
56673, as amended, set out as a note under section 2381
of this title.

§2275. Authorization of appropriations
(a) Fiscal years 1988 and 1989

In addition to amounts otherwise available for
such purposes, there are authorized to be appro-
priated to the President, for the purpose of fur-
nishing nonmilitary assistance for Central
American countries, $1,200,000,000 for each of the
fiscal years 1988 and 1989, which are authorized
to remain available until expended.

(b) Transfer of funds

For the purpose of providing the assistance de-
scribed in subsection (a), funds appropriated
pursuant to the authorizations in that sub-
section may be transferred by the President for
obligation in accordance with the authorities of
subchapter I of this chapter (including part IV
of subchapter II of this chapter), the Peace
Corps Act [22 U.S.C. 2501 et seq.], the Migration
and Refugee Assistance Act of 1962 [22 U.S.C.
2601 et seq.], the United States Information and
Education Exchange Act of 1948 [22 U.S.C. 1431 et
seq.], the Mutual Educational and Cultural Ex-
change Act of 1961 [22 U.S.C. 2451 et seq.], the
National Endowment for Democracy Act [22
U.S.C. 4411 et seq.], and the State Department
Basic Authorities Act of 1956.

(Pub. L. 87-195, pt. I, §465, as added Pub. L. 99-83,
title VII, §701, Aug. 8, 1985, 99 Stat. 237.)

REFERENCES IN TEXT

The Peace Corps Act, referred to in subsec. (b), is
Pub. L. 87-293, Sept. 22, 1961, 75 Stat. 612, as amended,
which is classified principally to chapter 34 (§2501 et
seq.) of this title. For complete classification of this
Act to the Code, see Short Title note set out under sec-
tion 2501 of this title and Tables.

The Migration and Refugee Assistance Act of 1962, re-
ferred to in subsec. (b), is Pub. L. 87-510, June 28, 1962,
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76 Stat. 121, as amended, which is classified principally
to chapter 36 (§2601 et seq.) of this title. For complete
classification of this Act to the Code, see Short Title
note set out under section 2601 of this title and Tables.

The United States Information and Education Ex-
change Act of 1948, referred to in subsec. (b), probably
means the United States Information and Educational
Exchange Act of 1948, which is act Jan. 27, 1948, ch. 36,
62 Stat. 6, as amended, and is classified generally to
chapter 18 (§1431 et seq.) of this title. For complete
classification of this Act to the Code, see Short Title
note set out under section 1431 of this title and Tables.

The Mutual Educational and Cultural Exchange Act
of 1961, referred to in subsec. (b), is Pub. L. 87-256, Sept.
21, 1961, 75 Stat. 527, as amended, which is classified
principally to chapter 33 (§2451 et seq.) of this title. For
complete classification of this Act to the Code, see
Short Title note set out under section 2451 of this title
and Tables.

The National Endowment for Democracy Act, re-
ferred to in subsec. (b), is title V of Pub. L. 98-164, Nov.
22, 1983, 97 Stat. 1039, as amended, which is classified
generally to subchapter II (§4411 et seq.) of chapter 54
of this title. For complete classification of this Act to
the Code, see Short Title note set out under section
4411 of this title and Tables.

The State Department Basic Authorities Act of 1956,
referred to in subsec. (b), is act Aug. 1, 1956, ch. 841, 70
Stat. 890. For complete classification of this Act to the
Code, see Short Title note set out under section 2651 of
this title and Tables.

REFERENCES TO SUBCHAPTER I DEEMED TO INCLUDE
CERTAIN PARTS OF SUBCHAPTER II

References to subchapter I of this chapter are deemed
to include parts IV (§2346 et seq.), VI (§2348 et seq.), and
VIII (§2349aa et seq.) of subchapter II of this chapter,
and references to subchapter II are deemed to exclude
such parts. See section 202(b) of Pub. L. 92-226, set out
as a note under section 2346 of this title, and sections
2348c and 2349aa-5 of this title.

CODIFICATION

Another section 465 of Pub. L. 87-195 is classified to
section 2285 of this title.

DELEGATION OF FUNCTIONS

For delegation of functions of President under this
section, see Ex. Ord. No. 12163, Sept. 29, 1979, 44 F.R.
56673, as amended, set out as a note under section 2381
of this title.

§2276. “Central American countries” defined

For the purposes of this part, the term ‘‘Cen-
tral American countries” includes Belize, Costa
Rica, El Salvador, Guatemala, Honduras, Nica-
ragua, Panama, and regional programs which
benefit such countries.

(Pub. L. 87-195, pt. I, §466, as added Pub. L. 99-83,
title VII, §701, Aug. 8, 1985, 99 Stat. 237.)

CODIFICATION

Another section 466 of Pub. L. 87-195 is classified to
section 2286 of this title.

PART VII—DEBT-FOR-NATURE EXCHANGES

§ 2281. “Debt-for-nature exchange” defined

For purpose of this part, the term ‘‘debt-for-
nature exchange’’ means the cancellation or re-
demption of the foreign debt of the government
of a country in exchange for—

(1) that government’s making available local
currencies (including through the issuance of
bonds) which are used only for eligible
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projects involving the conservation or protec-
tion of the environment in that country (as
described in section 2283 of this title); or

(2) that government’s financial resource or
policy commitment to take certain specified
actions to ensure the restoration, protection,
or sustainable use of natural resources within
that country; or

(3) a combination of assets and actions under
both paragraphs (1) and (2).

(Pub. L. 87-195, pt. I, §461 [471], as added Pub. L.
101-240, title VII, §711, Dec. 19, 1989, 103 Stat.
2521.)

REFERENCES IN TEXT

Section 2283 of this title, referred to in par. (1), was
in the original ‘‘section 463’’, meaning section 463 of
Pub. L. 87-195, which has been translated as meaning
section 463 of Pub. L. 87-195 relating to eligible projects
rather than section 463 of Pub. L. 87-195, relating to the
peace process in Central America, which is classified to
section 2273 of this title.

CODIFICATION

Another section 461 of Pub. L. 87-195 is classified to
section 2271 of this title.

PRIOR PROVISIONS

A prior section 2281, Pub. L. 87-195, pt. I, §471, as
added Pub. L. 89-583, pt. I, §110, Sept. 19, 1966, 80 Stat.
802, related to agreements with less developed countries
for establishment of Joint Commissions on Rural De-
velopment, prior to repeal by Pub. L. 95-424, title VI,
§604, Oct. 6, 1978, 92 Stat. 961, effective Oct. 1, 1978.

§ 2282. Assistance for commercial debt exchanges

(a) The Administrator of the Agency for Inter-
national Development is authorized to furnish
assistance, in the form of grants on such terms
and conditions as may be necessary, to non-
governmental organizations for the purchase on
the open market of discounted commercial debt
of a foreign government of an eligible country
which will be canceled or redeemed under the
terms of an agreement with that government as
part of a debt-for-nature exchange.

(b) Notwithstanding any other provision of
law, a grantee (or any subgrantee) of the grants
referred to in subsection (a) may retain, without
deposit in the Treasury of the United States and
without further appropriation by Congress, in-
terest earned on the proceeds of any resulting
debt-for-nature exchange pending the disburse-
ments of such proceeds and interest for approved
program purposes, which may include the estab-
lishment of an endowment, the income of which
is used for such purposes.

(Pub. L. 87-195, pt. I, §462 [472], as added Pub. L.
101-240, title VII, §711, Dec. 19, 1989, 103 Stat.
2521.)

CODIFICATION

Another section 462 of Pub. L. 87-195 is classified to
section 2272 of this title.

§ 2283. Eligible projects

(a) The Administrator of the Agency for Inter-
national Development shall seek to ensure that
debt-for-nature exchanges under this part sup-
port one or more of the following activities by
either the host government, a local private con-
servation group, or a combination thereof:
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