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terest shall be paid in United States dollars 
and deposited in the United States Govern-
ment account established for interest pay-
ments of the obligations for which the new ob-
ligations were exchanged. 

(c) Interest already paid 

If a beneficiary country enters into an Ameri-
cas Framework Agreement subsequent to the 
date on which interest first became due on the 
newly issued obligation, any interest already 
paid on such new obligation shall not be rede-
posited into the Americas Fund established for 
that country. 

(Pub. L. 87–195, pt. IV, § 706, as added Pub. L. 
102–549, title VI, § 602(a), Oct. 28, 1992, 106 Stat. 
3666.) 

PRIOR PROVISIONS 

A prior section 706 of Pub. L. 87–195, pt. IV, Sept. 4, 
1961, 75 Stat. 463, enacted section 1945 of this title, prior 
to repeal by Pub. L. 87–565, pt. IV, § 401, Aug. 1, 1962, 76 
Stat. 263, except insofar as section 706 affected section 
1945. 

§ 2430f. Enterprise for the Americas Funds 

(a) Establishment 

Each beneficiary country that enters into an 
Americas Framework Agreement shall be re-
quired to establish an Enterprise for the Ameri-
cas Fund to receive payments in local currency 
pursuant to section 2430e(b)(1) of this title. 

(b) Deposits 

Local currencies deposited in an Americas 
Fund shall not be considered assistance for pur-
poses of any provision of law limiting assistance 
to a country. 

(c) Investment 

Deposits made in an Americas Fund shall be 
invested until disbursed. Any return on such in-
vestment may be retained by the Americas 
Fund, without deposit in the Treasury of the 
United States and without further appropriation 
by the Congress. 

(d) Disbursements 

Funds in an Americas Fund shall be disbursed 
only pursuant to an Americas Framework 
Agreement. 

(Pub. L. 87–195, pt. IV, § 707, as added Pub. L. 
102–549, title VI, § 602(a), Oct. 28, 1992, 106 Stat. 
3666.) 

PRIOR PROVISIONS 

A prior section 707 of Pub. L. 87–195, pt. IV, Sept. 4, 
1961, 75 Stat. 464, amended section 1783 of this title, 
prior to repeal by Pub. L. 87–565, pt. IV, § 401, Aug. 1, 
1962, 76 Stat. 263, except insofar as section 707 affected 
section 1783. 

§ 2430g. Americas Framework Agreements 

(a) Authority 

The Secretary of State is authorized, in con-
sultation with other appropriate Government of-
ficials, to enter into an Americas Framework 
Agreement with any eligible country concerning 
the operation and use of the Americas Fund for 
that country. In the negotiation of such Agree-
ments, the Secretary shall consult with the En-

terprise for the Americas Board in accordance 
with section 2430h of this title. 

(b) Contents of Agreements 

An Americas Framework Agreement with an 
eligible country shall— 

(1) require that country to establish an 
Americas Fund; 

(2) require that country to make interest 
payments under section 2430e(b)(1) of this title 
into an Americas Fund; 

(3) require that country to make prompt dis-
bursements from the Americas Fund to the ad-
ministering body described in subsection (c); 

(4) when appropriate, seek to maintain the 
value of the local currency resources of the 
Americas Fund in terms of United States dol-
lars; 

(5) specify, in accordance with subsection 
(d), the purposes for which amounts in an 
Americas Fund may be used; and 

(6) contain reasonable provisions for the en-
forcement of the terms of the agreement. 

(c) Administering body 

(1) In general 

Funds disbursed from the Americas Fund in 
each beneficiary country shall be administered 
by a body constituted under the laws of that 
country. 

(2) Composition 

The administering body shall consist of— 
(A) one or more individuals appointed by 

the United States Government, 
(B) one or more individuals appointed by 

the government of the beneficiary country, 
and 

(C) individuals who represent a broad 
range of— 

(i) environmental nongovernmental or-
ganizations of the beneficiary country, 

(ii) child survival and child development 
nongovernmental organizations of the ben-
eficiary country, 

(iii) local community development non-
governmental organizations of the bene-
ficiary country, and 

(iv) scientific or academic organizations 
or institutions of the beneficiary country. 

A majority of the members of the administer-
ing body shall be individuals described in sub-
paragraph (C). 

(3) Responsibilities 

The administering body— 
(A) shall receive proposals for grant assist-

ance from eligible grant recipients (as deter-
mined under subsection (e)) and make grants 
to eligible grant recipients in accordance 
with the priorities agreed upon in the Amer-
icas Framework Agreement, consistent with 
subsection (d); 

(B) shall be responsible for the manage-
ment of the program and oversight of grant 
activities funded from resources of the 
Americas Fund; 

(C) shall be subject, on an annual basis, to 
an audit of financial statements conducted 
in accordance with generally accepted audit-
ing standards by an independent auditor; 

(D) shall be required to grant to represent-
atives of the United States Government Ac-
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