§5354

(d) Construction of section

Nothing in this section may be construed as
prior approval of any legislation which may be
necessary to implement any recommendations
resulting from discussions under this section.

(Pub. L. 100-418, title III, §3603, Aug. 23, 1988, 102
Stat. 1387.)
DELEGATION OF FUNCTIONS
Functions of President under this section delegated
to Secretary of the Treasury by section 1 of Ex. Ord.

No. 12781, Nov. 20, 1991, 56 F.R. 59203, set out as a note
under section 301 of Title 3, The President.

§ 5354. Banks loan loss reserves

The Federal Reserve Board shall submit to the
Committee on Banking, Housing, and Urban Af-
fairs of the Senate and the Committee on Bank-
ing, Finance and Urban Affairs of the House of
Representatives a report on the issues raised by
including loan loss reserves as part of banks’
primary capital for regulatory purposes by
March 31, 1989. Such report shall include a re-
view of the treatment of loan loss reserves and
the composition of primary capital of banks in
other major industrialized countries, and shall
include an analysis as to whether loan loss re-
serves should continue to be counted as primary
capital for regulatory purposes.

(Pub. L. 100418, title III, §3604, Aug. 23, 1988, 102
Stat. 1388.)

CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.
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§5401. Support for East European Democracy
(SEED) Program

(a) SEED Program

The United States shall implement, beginning
in fiscal year 1990, a concerted Program of Sup-
port for East European Democracy (which may
also be referred to as the “SEED Program’’).
The SEED Program shall be comprised of di-
verse undertakings designed to provide cost-ef-
fective assistance to those countries of Eastern
Europe that have taken substantive steps to-
ward institutionalizing political democracy and
economic pluralism.

(b) Objectives of SEED assistance

The President should ensure that the assist-
ance provided to East European countries pursu-
ant to this chapter is designed—

(1) to contribute to the development of
democratic institutions and political plural-
ism characterized by—

(A) the establishment of fully democratic
and representative political systems based
on free and fair elections,

(B) effective recognition of fundamental
liberties and individual freedoms, including
freedom of speech, religion, and association,
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