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(c) Notwithstanding section 2005(d)(5) or 
2011(e)(4)(E) of this title, obligations issued by 
the Postal Service shall be obligations of the 
Government of the United States, and payment 
of principal and interest thereon shall be fully 
guaranteed by the Government of the United 
States, such guaranty being expressed on the 
face thereof, if and to the extent that— 

(1) the Postal Service requests the Secretary 
of the Treasury to pledge the full faith and 
credit of the Government of the United States 
for the payment of principal and interest 
thereon; and 

(2) the Secretary, in his discretion, deter-
mines that it would be in the public interest 
to do so. 

(Pub. L. 91–375, Aug. 12, 1970, 84 Stat. 741; Pub. L. 
109–435, title IV, § 401(b)(4), Dec. 20, 2006, 120 Stat. 
3225.) 

AMENDMENTS 

2006—Subsec. (a). Pub. L. 109–435, § 401(b)(4)(A), in-

serted ‘‘or 2011’’ after ‘‘section 2005’’ in first sentence. 

Subsec. (b). Pub. L. 109–435, § 401(b)(4)(B), inserted 

‘‘under section 2005’’ before ‘‘in such amounts’’ in first 

sentence and before ‘‘in excess of such amount.’’ in sec-

ond sentence. 

Subsec. (c). Pub. L. 109–435, § 401(b)(4)(C), inserted ‘‘or 

2011(e)(4)(E)’’ after ‘‘section 2005(d)(5)’’. 

EFFECTIVE DATE 

Section effective July 1, 1971, pursuant to Resolution 

No. 71–9 of the Board of Governors. See section 15(a) of 

Pub. L. 91–375, set out as a note preceding section 101 

of this title. 

§ 2007. Public debt character of the obligations of 
the Postal Service 

For the purpose of any purchase of the obliga-
tions of the Postal Service, the Secretary of the 
Treasury is authorized to use as a public debt 
transaction the proceeds from the sale of any se-
curities issued under chapter 31 of title 31, as 
now or hereafter in force, and the purposes for 
which securities may be issued under chapter 31 
of title 31, as now or hereafter in force, are ex-
tended to include any purchases of the obliga-
tions of the Postal Service under this chapter. 
The Secretary of the Treasury may, at any time, 
sell any of the obligations of the Postal Service 
acquired by him under this chapter. All redemp-
tions, purchases, and sales by the Secretary of 
the obligations of the Postal Service shall be 
treated as public debt transactions of the United 
States. 

(Pub. L. 91–375, Aug. 12, 1970, 84 Stat. 741; Pub. L. 
97–452, § 2(f), Jan. 12, 1983, 96 Stat. 2479.) 

AMENDMENTS 

1983—Pub. L. 97–452 substituted ‘‘chapter 31 of title 

31’’ for ‘‘the Second Liberty Bond Act’’ wherever ap-

pearing. 

EFFECTIVE DATE 

Section effective July 1, 1971, pursuant to Resolution 

No. 71–9 of the Board of Governors. See section 15(a) of 

Pub. L. 91–375, set out as a note preceding section 101 

of this title. 

§ 2008. Audit and expenditures 

(a) The accounts and operations of the Postal 
Service shall be audited by the Comptroller Gen-

eral and reports thereon made to the Congress 
to the extent and at such times as he may deter-
mine. 

(b) The Postal Service shall maintain an ade-
quate internal audit of the financial trans-
actions of the Postal Service. 

(c) Subject only to the provisions of this chap-
ter, the Postal Service is authorized to make 
such expenditures and to enter into such con-
tracts, agreements, and arrangements, upon 
such terms and conditions and in such manner 
as it deems necessary, including the final settle-
ment of all claims and litigation by or against 
the Postal Service. 

(d) Nothing in this section shall be construed 
as denying to the Postal Service the power to 
obtain audits of the accounts of the Postal Serv-
ice and reports concerning its financial condi-
tion and operations by certified public account-
ing firms. Such audits and reports shall be in ad-
dition to those required by this section. 

(e) At least once each year beginning with the 
fiscal year commencing after June 30, 1971, the 
Postal Service shall obtain a certification from 
an independent, certified public accounting firm 
of the accuracy of any financial statements of 
the Postal Service used in determining and es-
tablishing postal rates. 

(Pub. L. 91–375, Aug. 12, 1970, 84 Stat. 741.) 

EFFECTIVE DATE 

Section effective July 1, 1971, pursuant to Resolution 

No. 71–9 of the Board of Governors. See section 15(a) of 

Pub. L. 91–375, set out as a note preceding section 101 

of this title. 

§ 2009. Annual budget 

The Postal Service shall cause to be prepared 
annually a budget program which shall be sub-
mitted to the Office of Management and Budget, 
under such rules and regulations as the Presi-
dent may establish as to the date of submission, 
the form and content, the classifications of 
data, and the manner in which such budget pro-
gram shall be prepared and presented. The budg-
et program shall be a business-type budget, or 
plan of operations, with due allowance given to 
the need for flexibility, including provision for 
emergencies and contingencies, in order that the 
Postal Service may properly carry out its ac-
tivities as authorized by law. The budget pro-
gram shall contain estimates of the financial 
condition and operations of the Postal Service 
for the current and ensuing fiscal years and the 
actual condition and results of operation for the 
last completed fiscal year. Such budget program 
shall include a statement of financial condition, 
a statement of income and expense, an analysis 
of surplus or deficit, a statement of sources and 
application of funds, and such other supple-
mentary statements and information as are nec-
essary or desirable to make known the financial 
condition and operations of the Postal Service. 
Such statements shall include estimates of oper-
ations by major types of activities, together 
with estimates of administrative expenses and 
estimates of borrowings. The budget program 
shall also include separate statements of the 
amounts which (1) the Postal Service requests 
to be appropriated under subsections (b) and (c) 
of section 2401, (2) the Office of Inspector Gen-
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