§4015a

for flood insurance under any program established pur-
suant to this chapter could not be increased during the
period beginning Nov. 30, 1983, and ending Sept. 30, 1984.

§4015a. Premium surcharge

(a) Imposition and collection

The Administrator shall impose and collect an
annual surcharge, in the amount provided in
subsection (b), on all policies for flood insurance
coverage under the National Flood Insurance
Program that are newly issued or renewed after
March 21, 2014. Such surcharge shall be in addi-
tion to the surcharge under section 4011(b) of
this title and any other assessments and sur-
charges applied to such coverage.

(b) Amount

The amount of the surcharge under subsection
(a) shall be—
(1) $25, except as provided in paragraph (2);
and
(2) $250, in the case of a policy for any prop-
erty that is—
(A) a non-residential property; or
(B) a residential property that is not the
primary residence of an individual.

(c) Termination

Subsections (a) and (b) shall cease to apply on
the date on which the chargeable risk premium
rate for flood insurance under this chapter for
each property covered by flood insurance under
this chapter, other than properties for which
premiums are calculated under subsection (e) or
(f) of section 4014 of this title or section 4056 of
this title or under section 100230 of the Biggert-
Waters Flood Insurance Reform Act of 2012 (42
U.S.C. 4014 note), is not less than the applicable
estimated risk premium rate under section
4014(a)(1) of this title for such property.

(Pub. L. 90448, title XIII, §1308A, as added Pub.
L. 113-89, §8(a), Mar. 21, 2014, 128 Stat. 1023.)

REFERENCES IN TEXT

This chapter, referred to in subsec. (¢), was in the
original a reference to ‘‘this title’” meaning title XIII
of Pub. L. 90448, Aug. 1, 1968, 82 Stat. 572, known as the
National Flood Insurance Act of 1968, which is classi-
fied principally to this chapter. For complete classi-
fication of this Act to the Code, see Short Title note
set out under section 4001 of this title and Tables.

Section 100230 of the Biggert-Waters Flood Insurance
Reform Act of 2012, referred to in subsec. (c), is section
100230 of Pub. L. 112-141, which is set out as a note
under section 4014 of this title.

§4016. Financing

(a) Authority to issue notes and other obligations

All authority which was vested in the Housing
and Home Finance Administrator by virtue of
section 2414(e) of this title (pertaining to the
issue of notes or other obligations to the Sec-
retary of the Treasury), as amended by sub-
sections (a) and (b) of section 1303 of this Act,
shall be available to the Administrator for the
purpose of carrying out the flood insurance pro-
gram under this chapter; except that the total
amount of notes and obligations which may be
issued by the Administrator pursuant to such
authority (1) without the approval of the Presi-
dent, may not exceed $500,000,000, and (2) with
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the approval of the President, may not exceed
$1,500,000,000 through the date specified in sec-
tion 4026 of this title, and $1,000,000,000 there-
after; except that, through September 30, 2019,!
clause (2) of this sentence shall be applied by
substituting ‘‘$30,425,000,000"’ for ‘‘$1,500,000,000°".
The Administrator shall report to the Commit-
tee on Banking, Finance and Urban Affairs of
the House of Representatives and the Commit-
tee on Banking, Housing, and Urban Affairs of
the Senate at any time when he requests the ap-
proval of the President in accordance with the
preceding sentence.

(b) Deposit of borrowed funds

Any funds borrowed by the Administrator
under this authority shall, from time to time, be
deposited in the National Flood Insurance Fund
established under section 4017 of this title.

(c) Schedule of repayments

Upon the exercise of the authority established
under subsection (a), the Administrator shall
transmit a schedule for repayment of such
amounts to—

(1) the Secretary of the Treasury;
(2) the Committee on Banking, Housing, and

Urban Affairs of the Senate; and

(3) the Committee on Financial Services of
the House of Representatives.

(d) Reports on repayment

In connection with any funds borrowed by the
Administrator under the authority established
in subsection (a), the Administrator, beginning 6
months after the date on which such funds are
borrowed, and continuing every 6 months there-
after until such borrowed funds are fully repaid,
shall submit a report on the progress of such re-
payment to—

(1) the Secretary of the Treasury;
(2) the Committee on Banking, Housing, and

Urban Affairs of the Senate; and

(3) the Committee on Financial Services of
the House of Representatives.

(Pub. L. 90-448, title XIII, §1309, Aug. 1, 1968, 82
Stat. 577, Pub. L. 89-174, §5(a), Sept. 9, 1965, 79
Stat. 669; Pub. L. 93-234, title I, §104, Dec. 31,
1973, 87 Stat. 979; Pub. L. 98-181, title I [title IV,
§451(d)(1)], Nov. 30, 1983, 97 Stat. 1229; Pub. L.
98-479, title II, §204(g), Oct. 17, 1984, 98 Stat. 2233;
Pub. L. 104-208, div. A, title V, Sept. 30, 1996, 110
Stat. 3009-521; Pub. L. 105-65, title III, Oct. 27,
1997, 111 Stat. 1377; Pub. L. 105-276, title III, Oct.
21, 1998, 112 Stat. 2502; Pub. L. 106-74, title III,
Oct. 20, 1999, 113 Stat. 1088; Pub. L. 106-377,
§1(a)(1) [title III], Oct. 27, 2000, 114 Stat. 1441,
1441A-47; Pub. L. 107-73, title III, Nov. 26, 2001,
115 Stat. 689; Pub. L. 108-3, §2(a)(1), Jan. 13, 2003,
117 Stat. 7; Pub. L. 108-171, §2(a)(2), Dec. 6, 2003,
117 Stat. 2064; Pub. L. 108-199, div. H, §136(a)(2),
Jan. 23, 2004, 118 Stat. 442; Pub. L. 108-264, title
I, §101(a), June 30, 2004, 118 Stat. 714; Pub. L.
109-65, §2, Sept. 20, 2005, 119 Stat. 1998; Pub. L.
109-106, §2, Nov. 21, 2005, 119 Stat. 2288; Pub. L.
109-208, §2, Mar. 23, 2006, 120 Stat. 317; Pub. L.
111-196, §2(b), July 2, 2010, 124 Stat. 1352; Pub. L.
111-250, §2(b), Sept. 30, 2010, 124 Stat. 2630; Pub.
L. 112-74, div. D, title V, §573, Dec. 23, 2011, 125

1See Extension of Limitation on Financing Provisions note
below.



		Superintendent of Documents
	2021-04-14T11:04:16-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




