§8106

1982—Subsec. (¢)(3). Pub. L. 97-320 inserted ‘‘funds,”
after ‘“‘provide’’.

1980—Subsec. (a)(1). Pub. L. 96-399 substituted ‘‘mon-
itoring” for ‘‘supervising’’.

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the trans-
fer date, see section 351 of Pub. L. 111-203, set out as a
note under section 906 of Title 2, The Congress.

§8106. Reports and audits

(a) Annual report to President and Congress

The corporation shall publish an annual report
which shall be transmitted by the corporation to
the President and the Congress.

(b) Annual audit of accounts

The accounts of the corporation shall be au-
dited annually. Such audits shall be conducted
in accordance with generally accepted auditing
standards by independent certified public ac-
countants who are certified by a regulatory au-
thority of the jurisdiction in which the audit is
undertaken.

(¢) Additional audits by Government Account-
ability Office

In addition to the annual audit, the financial
transactions of the corporation for any fiscal
year during which Federal funds are available to
finance any portion of its operations may be au-
dited by the Government Accountability Office
in accordance with such rules and regulations as
may be prescribed by the Comptroller General of
the United States.

(d) Audit of grantees and contractors of corpora-
tion

For any fiscal year during which Federal funds
are available to finance any portion of the cor-
poration’s grants or contracts, the Government
Accountability Office, in accordance with such
rules and regulations as may be prescribed by
the Comptroller General of the United States,
may audit the grantees or contractors of the
corporation.

(e) Annual financial audit

The corporation shall conduct or require each
grantee or contractor to provide for an annual
financial audit. The report of each such audit
shall be maintained for a period of at least five
years at the principal office of the corporation.

(Pub. L. 95-557, title VI, §607, Oct. 31, 1978, 92
Stat. 2118; Pub. L. 104-66, title II, §2161, Dec. 21,
1995, 109 Stat. 731; Pub. L. 108-271, §8(b), July 7,
2004, 118 Stat. 814.)

AMENDMENTS

2004—Subsecs. (c), (d). Pub. L. 108271 substituted
“Government Accountability Office’ for ‘‘General Ac-
counting Office”.

1995—Subsec. (c¢). Pub. L. 10466 struck out at end
“The financial transactions of the corporation shall be
audited by the General Accounting Office at least once
during each three years.”

NATIONAL DEMONSTRATION PROGRAM OF MUTUAL
HOUSING ASSOCIATIONS; REPORT TO CONGRESS

Pub. L. 96-399, title III, §316, Oct. 8, 1980, 94 Stat. 1645,
directed submission to Congress, not later than Sept.
30, 1981, of report by Neighborhood Reinvestment Cor-
poration, in conjunction with the National Consumer
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Cooperative Bank and the Secretary of Housing and
Urban Development, on the findings, conclusions, and
legislative recommendations reached as a result of the
national demonstration program of mutual housing as-
sociations.

§8107. Appropriations
(a) Authorization

(1) There are authorized to be appropriated to
the corporation to carry out this subchapter
$29,476,000 for fiscal year 1993 and $30,713,992 for
fiscal year 1994. Not more than 15 percent of any
amount appropriated under this paragraph for
any fiscal year may be used for administrative
expenses.

(2) Of the amount appropriated pursuant to
this subsection for any fiscal year, amounts ap-
propriated in excess of the amount necessary to
continue existing services of the Neighborhood
Reinvestment Corporation in revitalizing declin-
ing neighborhoods shall be available—

(A) to expand the national neighborhood
housing services network and to assist net-
work capacity development, including expan-
sion of rental housing resources;

(B) to expand the loan purchase capacity of
the national neighborhood housing services
secondary market operated by Neighborhood
Housing Services of America;

(C) to make grants to provide incentives to
extend low-income housing use in connection
with properties subject to prepayment pursu-
ant to the Low-Income Housing Preservation
and Resident Ownership Act of 1990 [12 U.S.C.
4101 et seq.];

(D) to increase the resources available to the
national neighborhood housing services net-
work programs for the purchase of multifam-
ily and single-family properties owned by the
Secretary of Housing and Urban Development
for rehabilitation (if necessary) and sale to
low- and moderate-income families; and

(E) to provide matching capital grants, oper-
ating subsidies, and technical services to mu-
tual housing associations for the development,
acquisition, and rehabilitation of multifamily
and single-family properties (including prop-
erties owned by the Secretary of Housing and
Urban Development) to ensure affordability by
low- and moderate-income families.

(b) Availability of funds until expended

Funds appropriated pursuant to this section
shall remain available until expended.

(c) Accounting and reporting of non-Federal
funds

Non-Federal funds received by the corpora-
tion, and funds received by any recipient from a
source other than the corporation, shall be ac-
counted for and reported as receipts and dis-
bursements separate and distinct from Federal
funds.

(d) Preparation of business-type budget

The corporation shall prepare annually a busi-
ness-type budget which shall be submitted to
the Office of Management and Budget, under
such rules and regulations as the President may
establish as to the date of submission, the form
and content, the classifications of data, and the
manner in which such budget program shall be
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