§940c-2

ADMINISTRATION OF GUARANTEES PRIOR TO
IMPLEMENTATION OF REGULATIONS

Pub. L. 115-334, title VI, §6505(b), Dec. 20, 2018, 132
Stat. 4775, provided that: ‘“‘Beginning on the date of en-
actment of the Agriculture Improvement Act of 2018
[Dec. 20, 2018], the Secretary [of Agriculture] shall con-
tinue to carry out section 313A of the Rural Electrifica-
tion Act of 1936 (7 U.S.C. 940c-1) (as amended by sub-
section (a)) under a Notice of Solicitation of Applica-
tions until the date on which any regulations necessary
to carry out the amendments made by subsection (a)
[amending this section] are fully implemented.”

§940c-2. Rural development loans and grants
(a) In general

The Secretary shall provide grants or zero in-
terest loans to borrowers under this chapter for
the purpose of promoting rural economic devel-
opment and job creation projects, including
funding for project feasibility studies, start-up
costs, incubator projects, and other reasonable
expenses for the purpose of fostering rural devel-
opment.

(b) Repayments

In the case of zero interest loans, the Sec-
retary shall establish such reasonable repay-
ment terms as will encourage borrower partici-
pation.

(c) Proceeds

All proceeds from the repayment of such loans
made under this section shall be returned to the
subaccount that the Secretary shall maintain in
accordance with sections 940c(b)(2) and 940c-2(f)
of this title.

(d) Number of grants

Loans and grants required under this section
shall be made to the full extent of the amounts
made available under subsection (e).

(e) Funding
(1) Discretionary funding

In addition to other funds that are available
to carry out this section, there is authorized
to be appropriated not more than $10,000,000
for each of fiscal years 2019 through 2023 to
carry out this section, to remain available
until expended.

(2) Mandatory funding

Of the funds of the Commodity Credit Cor-
poration, the Secretary shall credit to the sub-
account to use for the cost of grants and loans
under this section $5,000,000 for each of fiscal
years 2022 and 2023, to remain available until
expended.

(3) Other funds

In addition to the funds described in para-
graphs (1) and (2), the Secretary shall use,
without fiscal year limitation, to provide
grants and loans under this section—

(A) the interest differential sums credited
to the subaccount described in subsection
(c); and

(B) subject to section 940c-1(e)(2) of this
title, the fees described in subsection (c)(4)
of such section.

(f) Maintenance of account

The Secretary shall maintain the subaccount
described in section 940c(b)(2) of this title, as in
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effect in fiscal year 2017, for purposes of carrying
out this section.

(May 20, 1936, ch. 432, title III, §313B, as added
Pub. L. 115-334, title VI, §6504(c), Dec. 20, 2018,
132 Stat. 4773.)

IMPLEMENTATION OF LOAN AND GRANT PROGRAM

Pub. L. 115-334, title VI, §6504(e), Dec. 20, 2018, 132
Stat. 4774, provided that:

‘(1) Subject to section 313B(e) of the Rural Elec-
trification Act of 1936 (as added by this section) [7
U.S.C. 940c-2(e)], the Secretary of Agriculture shall
carry out the loan and grant program required under
such section in the same manner as the loan and grant
program under section 313(b)(2) of such Act [7 U.S.C.
940c(b)(2)] is carried out on the day before the date of
the enactment of this Act [Dec. 20, 2018], until such
time as any regulations necessary to carry out the
amendments made by this section [enacting this sec-
tion and amending sections 912, 940c, and 940c-1 of this
title] are fully implemented.

‘“(2) Paragraph (1) shall take effect on the date of the
enactment of this Act.”

§940d. Repealed. Pub. L. 115-334, title VI,
§6601(b), Dec. 20, 2018, 132 Stat. 4776

Section, May 20, 1936, ch. 432, title III, §314, as added
Pub. L. 101-508, title I, §1201, Nov. 5, 1990, 104 Stat.
1388-7; amended Pub. L. 103-129, §2(b)(1), Nov. 1, 1993, 107
Stat. 1362; Pub. L. 103-354, title II, §235(a)(13), Oct. 13,
1994, 108 Stat. 3221, related to limitations on authoriza-
tion of appropriations.

§940e. Expansion of 911 access
(a) In general

Subject to subsection (¢c) and such terms and
conditions as the Secretary may prescribe, the
Secretary may make loans under this sub-
chapter to entities eligible to borrow from the
Rural Utilities Service, State or local govern-
ments, Indian tribes (as defined in section 5304
of title 25), or other public entities for facilities
and equipment to expand or improve in rural
areas—

(1) 911 access;

(2) integrated interoperable emergency com-
munications, including multiuse networks
that provide critical transportation-related in-
formation services in addition to emergency
communications services;

(3) homeland security communications;

(4) transportation safety communications;
or

(5) location technologies used outside an ur-
banized area.

(b) Loan security

Government-imposed fees related to emer-
gency communications (including State or local
911 fees) may be considered to be security for a
loan under this section.

(c) Emergency communications equipment pro-
viders

The Secretary may make a loan under this
section to an emergency communication equip-
ment provider to expand or improve 911 access
or other communications or technologies de-
scribed in subsection (a) if the local government
that has jurisdiction over the project is not al-
lowed to acquire the debt resulting from the
loan.

(d) Authorization of appropriations

The Secretary shall use to make loans under
this section any funds otherwise made available
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