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26, 1947, ch. 339, § 1(b), 61 Stat. 493, related to application 
of provisions to territories. 

Section 1029, acts July 22, 1937, ch. 517, title IV, § 55, 
50 Stat. 533; Aug. 14, 1946, ch. 964, § 3, 60 Stat. 1064, relat-
ed to separability of provisions. 

For subject matter of sections 1027 to 1029 of this 
title, see section 1921 et seq. of this title. 

EFFECTIVE DATE OF REPEAL 

Repeal effective one hundred and twenty days after 
Aug. 8, 1961, or such earlier date as the provisions of 
chapter 50 of this title are made effective by regula-
tions of Secretary of Agriculture, see section 341(a) of 
Pub. L. 87–128, set out as a note under section 1921 of 
this title. 

Sections repealed effective Oct. 15, 1961, by former 
section 300.1 of Title 6, Code of Federal Regulations, see 
Effective Date note set out under section 1921 of this 
title. 

§ 1030. Consolidation of agricultural credit and 
service offices 

The Secretary of Agriculture and the Gov-
ernor of the Farm Credit Administration are di-
rected, wherever practicable, to make suitable 
arrangements whereby all field offices under 
their supervision or direction extending agricul-
tural credit or furnishing agricultural services 
to farmers to utilize the same or adjacent offices 
to the end that eligible farmers in each locality 
will be enabled to obtain their agricultural cred-
it and services at one central point. 

(Aug. 14, 1946, ch. 964, § 7, 60 Stat. 1079.) 

CODIFICATION 

Section was enacted as part of the Farmers’ Home 
Administration Act of 1946, and not as part of the 
Bankhead-Jones Farm Tenant Act which constitutes a 
major part of this chapter. 

EXCEPTIONS FROM TRANSFER OF FUNCTIONS 

Functions of Corporations of Department of Agri-
culture, boards of directors and officers of such cor-
porations; Advisory Board of the Commodity Credit 
Corporation; and Farm Credit Administration or any 
agency, officer, or entity of, under, or subject to super-
vision of the said Administration were excepted from 
functions of officers, agencies, and employees trans-
ferred to Secretary of Agriculture by 1953 Reorg. Plan 
No. 2, § 1, eff. June 4, 1953, 18 F.R. 3219, 67 Stat. 633, set 
out as a note under section 2201 of this title. 

§ 1031. Conveyance of mineral rights with land 

Any conveyance of real estate by the Govern-
ment or any Government agency under this Act 
shall include all mineral rights. 

(Aug. 14, 1946, ch. 964, § 9, 60 Stat. 1080.) 

REFERENCES IN TEXT 

This Act, referred to in text, is act Aug. 14, 1946, ch. 
964, 60 Stat. 1062, as amended, known as the Farmers’ 
Home Administration Act of 1946. For complete classi-
fication of this Act to the Code, see Tables. 

CODIFICATION 

Section was enacted as part of the Farmers’ Home 
Administration Act of 1946, and not as part of the 
Bankhead-Jones Farm Tenant Act which constitutes a 
major part of this chapter. 

TRANSFER OF FUNCTIONS 

Functions of all officers, agencies, and employees of 
Department of Agriculture transferred, with certain ex-
ceptions, to Secretary of Agriculture by 1953 Reorg. 

Plan No. 2, § 1, eff. June 4, 1953, 18 F.R. 3219, 67 Stat. 633, 
set out as a note under section 2201 of this title. 

§ 1032. Transfer of rights and duties of Recon-
struction Finance Corporation arising out of 
rehabilitation and farm tenancy loans to Sec-
retary of the Treasury 

All rights, interests, obligations, and duties of 
the Reconstruction Finance Corporation arising 
out of loans made or authorized to be made to 
the Secretary of Agriculture for the purpose of 
making rural rehabilitation and farm tenancy 
loans in accordance with the Department of Ag-
riculture Appropriation Act of 1947 and prior ap-
propriations and loans under the Farmers Home 
Administration Act of 1946 are, as of the close of 
June 30, 1947, vested in the Secretary of the 
Treasury; the Reconstruction Finance Corpora-
tion is authorized and directed to transfer, as of 
the close of June 30, 1947, to the Secretary of the 
Treasury and the Secretary of the Treasury is 
authorized and directed to receive all loans out-
standing on that date, plus accrued unpaid in-
terest, theretofore made to the Secretary under 
the provisions of the Acts named above, and all 
notes and other evidences thereof and all obliga-
tions constituting the security therefor. The 
Secretary of the Treasury shall cancel notes of 
the Reconstruction Finance Corporation, and 
sums due and unpaid upon or in connection with 
such notes at the time of such cancellation, in 
an amount equal to the unpaid principal of the 
loans so transferred, plus accrued unpaid inter-
est through June 30, 1947. Subsequent to June 30, 
1947, the Reconstruction Finance Corporation 
shall make no further loans or advances to the 
Secretary and the Secretary of the Treasury is 
authorized and directed, in lieu of the Recon-
struction Finance Corporation, to lend or ad-
vance to the Secretary, in accordance with the 
provisions of said Acts to any unobligated or un-
advanced balances of the sums which the Recon-
struction Finance Corporation has theretofore 
been authorized and directed to lend to the Sec-
retary. For the purpose of making such loans or 
advances, the Secretary of the Treasury is au-
thorized to use as a public-debt transaction the 
proceeds from the sale of any securities issued 
under chapter 31 of title 31, and the purposes for 
which securities may be issued under that chap-
ter are extended to include such loans or ad-
vances to the Secretary of Agriculture. Repay-
ments to the Secretary of Treasury on such 
loans or advances shall be treated as a public- 
debt transaction of the United States. 

(July 30, 1947, ch. 356, title I, § 1, 61 Stat. 545.) 

REFERENCES IN TEXT 

The Department of Agriculture Appropriation Act of 
1947, referred to in text, is act June 22, 1946, ch. 445, 60 
Stat. 270, as amended. For complete classification of 
this Act to the Code, see Tables. 

The Farmers Home Administration Act of 1946, re-
ferred to in text, is act Aug. 14, 1946, ch. 964, 60 Stat. 
1062, as amended. For complete classification of this 
Act to the Code, see Tables. 

CODIFICATION 

‘‘Chapter 31 of title 31’’ and ‘‘that chapter’’ sub-
stituted in text for ‘‘the Second Liberty Bond Act, as 
amended’’ and ‘‘that Act’’, respectively, on authority of 
Pub. L. 97–258, § 4(b), Sept. 13, 1982, 96 Stat. 1067, the 
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