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§1428

ive directorship at four years, restricted eligibility for
election of persons elected to each of three consecutive
full terms and who have served for all or part of each
of said terms, empowered Board to prescribe rules and
regulations for nomination and election of directors,
and struck out provisions which required two directors
to be elected by members of bank without regard to
classes and limited their term of office to two years.

Subsec. (e). Pub. L. 87-211 amended subsection gen-
erally, substituting provisions permitting continuation
of terms of elective and appointive directorships, em-
powering Board to shorten next succeeding term of any
elective directorship to one year and to fill such term
by appointment, defining terms ‘‘States’ and ‘‘State’’,
for provisions which required the Board to divide mem-
bers of each bank into either group A, B, or C, per-
mitted each member to nominate persons for election
as directors of class corresponding to group to which
member belongs, and limited each member to one vote
for each director in its class.

Subsec. (f). Pub. L. 87-211 substituted ‘‘In the event of
a vacancy in any appointive or elective directorship,
such vacancy shall be filled through appointment by
the Board for the unexpired term” for ‘‘Any director
appointed or elected as provided in this section to fill
a vacancy shall hold office only until the expiration of
the term of his predecessor’, and inserted proviso stat-
ing that if any director ceases to have the qualifica-
tions set forth in this section his office shall imme-
diately become vacant but permits him to act as such
director until his successor assumes the vacated office
or the term of his office expires, whichever first occurs.

Subsec. (g). Pub. L. 87-211 reenacted subsec. (g) with-
out change.

Subsec. (h). Pub. L. 87-211 authorized Board, prior to
filing of the certificate mentioned in section 1432 of
this title, to appoint directors and required Board to
designate appointees as either appointive or elective di-
rectors, and struck out provisions which permitted di-
rectors appointed under this subsection to serve until
expiration of the calendar year during which they took
office.

1959—Subsec. (a). Pub. L. 86-349, §1, authorized in-
crease of up to 13 in number of elective directors of
bank having district which includes five or more
States.

Subsec. (b). Pub. L. 86-349, §2, authorized increase in
number of appointive directors of up to one-half num-
ber of elective directors in district in which number of
elective directors were increased pursuant to subsec.
(a), and provided for expiration of term of initial in-
cumbent of any office so established.

1955—Subsec. (a). Act Aug. 11, 1955, authorized an in-
crease in number of elective directors of any Federal
Home Loan Bank having a district which includes five
or more States.

1935—Act May 28, 1935, amended subsecs. (a) to (c¢)
generally, added subsec. (d), and redesignated former
subsecs. (d) to (i) as (e) to (j).

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1961 AMENDMENT

Pub. L. 87-211, §2, Sept. 8, 1961, 75 Stat. 488, provided
that: “The amendment made by this Act [amending
this section] shall take effect on the second day of the
first calendar year which begins after the date of enact-
ment of this Act [Sept. 8, 1961].”

EFFECTIVE DATE OF 1935 AMENDMENT

Act May 28, 1935, ch. 150, §3, 49 Stat. 294, provided
that the amendment made by that section is effective
Jan. 1, 1936.

§1428. Examination of State laws, regulations,
and procedures; studies of values, etc.

The Director shall cause to be made from time
to time examinations of the laws of the various
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States of the United States and the regulations
and procedure thereunder governing conditions
under which institutions of the kinds which may
become members or nonmember borrowers
under this chapter are permitted to be formed or
to do business, or relating to the conveying or
recording of land titles, or to homestead and
other rights, or to the enforcement of the rights
of holders of mortgages on lands securing loans,
or otherwise. If any such examination shall indi-
cate, in the opinion of the Director, that under
the laws of any such State or the regulations or
procedure thereunder there would be inadequate
protection to a Federal Home Loan Bank in
making or collecting advances under this chap-
ter, the Director may withhold or limit the op-
eration of any Federal Home Loan Bank in such
State until satisfactory conditions of law, regu-
lation, or procedure shall be established. In any
State where State examination of members or
nonmember borrowers is deemed inadequate for
the purposes of the Federal Home Loan Banks,
the Director shall establish such examination,
all or part of the cost of which may be consid-
ered as part of the cost of making advances in
such State. The banks and/or the Director may
make studies of trends of home and other prop-
erty values, methods of appraisals, and other
subjects such as they may deem useful for the
general guidance of their policies and operations
and those of institutions authorized to secure
advances.

(July 22, 1932, ch. 522, §8, 47 Stat. 731; Pub. L.
101-73, title VII, §701(b)(1), (3)(A), Aug. 9, 1989,
103 Stat. 412; Pub. L. 110-289, div. A, title II,
§1204(8), (9), July 30, 2008, 122 Stat. 2786.)

Editorial Notes

AMENDMENTS

2008—Pub. L. 110-289 substituted ‘‘The Director” for
“The Board” and ‘‘the Director’ for ‘‘the Board’ wher-
ever appearing.

1989—Pub. L. 101-73 substituted ‘“‘Board’’ for ‘‘board”
wherever appearing.

§ 1428a. Repealed. Pub. L. 101-73, title VII, § 718,
Aug. 9, 1989, 103 Stat. 422

Section, act July 22, 1932, ch. 522, §8a, as added May
28, 1935, ch. 150, §4, 49 Stat. 294; amended 1947 Reorg.
Plan No. 3, eff. July 27, 1947, 12 F.R. 4981, 61 Stat. 954;
Dec. 26, 1974, Pub. L. 93-541, §6, 88 Stat. 1739; Oct. 15,
1982, Pub. L. 97-320, title III, §354, 96 Stat. 1508, estab-
lished Federal Savings and Loan Advisory Council.

§ 1429. Eligibility to secure advances

Any member of a Federal Home Loan Bank
shall be entitled to apply in writing for ad-
vances. Such application shall be in such form
as shall be required by the Federal Home Loan
Bank. Such Federal Home Loan Bank may at its
discretion deny any such application, or may
grant it on such conditions as the Federal Home
Loan Bank may prescribe.

(July 22, 1932, ch. 522, §9, 47 Stat. 731; Pub. L.
101-73, title VII, §§701(b)(1), (3)(A), 710(a), Aug. 9,
1989, 103 Stat. 412, 418; Pub. L. 106-102, title VI,
§606(f)(1), Nov. 12, 1999, 113 Stat. 1455.)
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