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1983—Subsec. (a). Pub. L. 98-181 substituted ‘‘Sep-
tember 30, 1985 for ‘‘November 30, 1983"".

Pub. L. 98-109 substituted ‘‘November 30, 1983 for
‘““‘September 30, 1983°.

Pub. L. 98-35 substituted ‘‘September 30, 1983 for
“May 20, 1983”".

1982—Subsec. (a). Pub. L. 97-289 substituted ‘“May 20,
1983 for ‘‘September 30, 1982°.

1981—Subsec. (a). Pub. L. 97-35 substituted ‘1982’ for
€1981”.

1980—Subsec. (a). Pub. L. 96-399, §301(k), substituted
‘“‘September 30, 1981 for ‘‘October 15, 1980”°.

Pub. L. 96-372 substituted ‘‘October 15, 1980 for ‘‘Sep-
tember 30, 1980”.

Subsec. (¢)(2). Pub. L. 96-399, §310(i), inserted provi-
sions relating to solar energy systems and residential
energy conservation measures.

1979—Subsec. (a). Pub. L. 96-153 substituted ‘Sep-
tember 30, 1980’ for ‘‘November 30, 1979"°.

Pub. L. 96-105 substituted ‘‘November 30, 1979 for
“October 31, 1979”".

Pub. L. 96-71 substituted ‘‘October 31, 1979 for ‘‘Sep-
tember 30, 1979,

1978—Subsec. (a). Pub. L. 95-557 substituted ‘‘Sep-
tember 30, 1979 for ‘“‘October 31, 1978,

Pub. L. 95406 substituted ‘‘October 31, 1978 for ‘‘Sep-
tember 30, 1978”.

1977—Subsec. (a). Pub. L. 95-128 substituted ‘‘Sep-
tember 30, 1978 for ‘‘September 30, 1977,

Pub. L. 95-80 substituted ‘‘September 30, 1977 for
“July 31, 1977,

Pub. L. 95-60 substituted ‘‘July 31, 1977 for ‘‘June 30,
1977,

1974—Subsec. (a). Pub. L. 93-383, §316(g), substituted
“June 30, 1977 for ‘‘October 1, 1974,

Subsec. (b). Pub. L. 93-383, §312(a)(1), (2), in cl. (1) in-
serted ‘‘or other mortgagor’” after ‘‘or organization’,
and in cl. (3) inserted ‘‘or medical practice facility’’
after ‘‘group practice facility’’.

Subsec. (¢c)(1). Pub. L. 93-383, §304(l), struck out par.
(1) which set forth limitation on amount of mortgage.

Subsecs. (e), (f). Pub. L. 93-383, §312(a)(3), (4), inserted
“‘or medical practice facility’ after ‘‘group practice fa-
cility”’.

1973—Subsec. (a). Pub. L. 93-117 substituted ‘‘October
1, 1974 for ‘‘October 1, 1973".

Pub. L. 93-85 substituted ‘‘October 1, 1973" for ‘“June
30, 1973”.

1972—Subsec. (a). Pub. L. 92-503 substituted ‘“June 30,
1973 for ‘““October 1, 1972”.

1970—Subsec. (a). Pub. L. 91-609 substituted ‘‘October
1, 1972 for ‘‘January 1, 1971”.

Pub. L. 91-525 substituted ‘“‘January 1, 1971 for ‘“‘De-
cember 1, 1970"".

Pub. L. 91473 substituted ‘‘December 1, 1970’ for ‘‘No-
vember 1, 1970”".

Pub. L. 91-432 substituted ‘‘November 1, 1970” for ‘‘Oc-
tober 1, 1970”.

1969—Subsec. (a). Pub. L. 91-152, §101(i), substituted
“October 1, 1970 for ‘‘January 1, 1970"’.

Pub. L. 91-78 substituted ‘‘January 1, 1970 for ‘‘Octo-
ber 1, 1969°.

Subsec. (¢)(2). Pub. L. 91-152, §418(f), substituted ‘‘re-
placement cost’ for ‘‘value’ wherever appearing.

1968—Subsec. (c)(3). Pub. L. 90-448 limited term of
mortgage to not more than twenty-five years from be-
ginning of amortization of mortgage.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 1981 AMENDMENT

Amendment by Pub. L. 97-35 effective Oct. 1, 1981, see
section 371 of Pub. L. 97-35, set out as an Effective Date
note under section 3701 of this title.

DECLARATION OF PURPOSE

Pub. L. 89-754, title V, §501, Nov. 3, 1966, 80 Stat. 1273,
provided that: ‘It is the purpose of this title [enacting
this subchapter and amending sections 24, 371, 1715c,
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TITLE 12—BANKS AND BANKING

§ 1749aaa-3

and 1715r of this title, section 663 of former Title 11,
Bankruptcy, and section 77ddd of Title 15, Commerce
and Trade] to assure the availability of credit on rea-
sonable terms to units or organizations engaged in the
group practice of medicine, optometry, or dentistry,
particularly those in smaller communities and those
sponsored by cooperative or other nonprofit organiza-
tions, to assist in financing the construction and equip-
ment of group practice facilities.”

§ 1749aaa-1. Premiums and other charges

The Secretary shall fix premium charges for
the insurance of mortgages under this sub-
chapter, but such charges shall not be more than
1 per centum per annum of the amount of the
principal obligation of the mortgage out-
standing at any time, without taking into ac-
count delinquent payments or prepayments. In
addition to the premium charge, the Secretary
is authorized to charge and collect such
amounts as he may deem reasonable for the
analysis of a proposed project and the appraisal
and inspection of the property and improve-
ments. Where the principal obligation of any
mortgage accepted for insurance under this sub-
chapter is paid in full prior to the maturity
date, the Secretary is authorized to require the
payment by the mortgagee of an adjusted pre-
mium charge. This charge shall be in such
amount as the Secretary determines to be equi-
table, but not in excess of the aggregate amount
of the premium charges that the mortgagee
would otherwise have been required to pay if the
mortgage had continued to be insured until the
maturity date. Where such prepayment occurs,
the Secretary is authorized to refund to the
mortgagee for the account of the mortgagor all,
or such portion as he shall determine to be equi-
table, of the current unearned premium charges
theretofore paid. Premium charges fixed under
this section shall be payable by the mortgagee
either in cash, or in debentures which are the
obligation of the General Insurance Fund at par
plus accrued interest, at such times and in such
manner as may be prescribed by the Secretary.

(June 27, 1934, ch. 847, title XI, §1102, as added
Pub. L. 89-754, title V, §502(a), Nov. 3, 1966, 80
Stat. 1275.)

§ 1749aaa-2. Payment of insurance benefits

The mortgagee shall be entitled to receive the
benefits of the insurance under this subchapter
in the manner provided in subsection (g) of sec-
tion 1713 of this title with respect to mortgages
insured under that section. For such purpose the
provisions of subsections (g), (h), (i), (3), (k), (1),
and (n) of such section 1713 shall apply to mort-
gages insured under this subchapter and all ref-
erences in such subsections to such section 1713
shall be deemed to refer to this subchapter.

(June 27, 1934, ch. 847, title XI, §1103, as added
Pub. L. 89-754, title V, §502(a), Nov. 3, 1966, 80
Stat. 1275.)

§ 1749aaa-3. Regulations

The Secretary shall prescribe such regulations
as may be necessary to carry out this sub-
chapter, after consulting with the Secretary of
Health and Human Services with respect to any
health or medical aspects of the program under
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