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§466

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“‘this Act’’, meaning act Dec. 23, 1913, ch. 6, 38 Stat. 251,
as amended, known as the Federal Reserve Act. For
complete classification of this Act to the Code, see Ref-
erences in Text note set out under section 226 of this
title and Tables.

CODIFICATION

Section is comprised of subsec. (g), formerly tenth
par., of section 19 of act Dec. 23, 1913, as redesignated
by Pub. L. 89-597.

AMENDMENTS

1935—Act Aug. 23, 1935, changed method of estimating
reserve balances.

§466. Reserves of banks in dependencies or insu-
lar possessions

National banks, or banks organized under
local laws, located in a dependency or insular
possession or any part of the United States out-
side the continental United States, may remain
nonmember banks, and shall in that event main-
tain reserves and comply with all the conditions
now provided by law regulating them; or said
banks may with the consent of the Board of
Governors of the Federal Reserve System, be-
come member banks of any one of the reserve
districts, and shall in that event take stock,
maintain reserves, and be subject to all the
other provisions of this chapter.

(Dec. 23, 1913, ch. 6, §19(h), formerly §19 (par. 11),
38 Stat. 270; Aug. 15, 1914, ch. 252, 38 Stat. 692;
June 21, 1917, ch. 32, §10, 40 Stat. 240; Aug. 23,
1935, ch. 614, title II, §203(a), 49 Stat. 704; Pub. L.
86-70, §8(b), June 25, 1959, 73 Stat. 142; renum-
bered §19(h), Pub. L. 89-597, §2(b), Sept. 21, 1966,
80 Stat. 824.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“‘this Act”’, meaning act Dec. 23, 1913, ch. 6, 38 Stat. 251,
known as the Federal Reserve Act. For complete classi-
fication of this Act to the Code, see References in Text
note set out under section 226 of this title and Tables.

CODIFICATION

Section is comprised of subsec. (h), formerly eleventh
par., of section 19 of act Dec. 23, 1913, as redesignated
by Pub. L. 89-597.

AMENDMENTS

1959—Pub. L. 86-70 struck out ‘“‘in Alaska or’ before
“in a dependency’’.

Statutory Notes and Related Subsidiaries
CHANGE OF NAME

Section 203(a) of act Aug. 23, 1935, changed name of
Federal Reserve Board to Board of Governors of the
Federal Reserve System.

§467. Deposits of gold coin, gold certificates, and
Special Drawing Right -certificates with
United States Treasurer

The Secretary of the Treasury is authorized
and directed to receive deposits of gold or of
gold certificates or of Special Drawing Right
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certificates with the Treasurer or any des-
ignated depositary of the United States when
tendered by any Federal Reserve bank or Fed-
eral Reserve agent for credit to its or his ac-
count with the Board of Governors of the Fed-
eral Reserve System. The Secretary shall pre-
scribe by regulation the form of receipt to be
issued by the Treasurer or designated depositary
to the Federal Reserve bank or Federal Reserve
agent making the deposit, and a duplicate of
such receipt shall be delivered to the Board of
Governors of the Federal Reserve System by the
Treasurer at Washington upon proper advices
from any designated depositary that such de-
posit has been made. Deposits so made shall be
held subject to the orders of the Board of Gov-
ernors of the Federal Reserve System and depos-
its of gold or gold certificates shall be payable
in gold certificates, and deposits of Special
Drawing Right certificates shall be payable in
Special Drawing Right certificates, on the order
of the Board of Governors of the Federal Reserve
System to any Federal Reserve bank or Federal
Reserve agent at the Treasury or at the sub-
treasury of the United States nearest the place
of business of such Federal Reserve bank or such
Federal Reserve agent. The order used by the
Board of Governors of the Federal Reserve Sys-
tem in making such payments shall be signed by
the chairman or vice chairman, or such other of-
ficers or members as the Board may by regula-
tion prescribe. The form of such order shall be
approved by the Secretary of the Treasury.

The expenses necessarily incurred in carrying
out these provisions, including the cost of the
certificates or receipts issued for deposits re-
ceived, and all expenses incident to the handling
of such deposits shall be paid by the Board of
Governors of the Federal Reserve System and
included in its assessments against the several
Federal Reserve banks.

Nothing in this section! shall be construed as
amending section six of the Act of March four-
teenth, nineteen hundred, as amended by the
Acts of March fourth, nineteen hundred and
seven, March second, nineteen hundred and elev-
en, and June twelfth, nineteen hundred and six-
teen, nor shall the provisions of this section! be
construed to apply to the deposits made or to
the receipts or certificates issued under those
Acts.

(Dec. 23, 1913, ch. 6, §16 (pars.), as added June 21,
1917, ch. 32, §8, 40 Stat. 238; amended May 29,
1920, ch. 214, §1, 41 Stat. 654; Jan. 30, 1934, ch. 6,
§2(0)(7), (8), 48 Stat. 339, 340; Aug. 23, 1935, ch.
614, title II, §203(a), 49 Stat. 704; Pub. L. 89-3, §2,
Mar. 3, 1965, 79 Stat. 5; Pub. L. 90-269, §7, Mar. 18,
1968, 82 Stat. 50; Pub. L. 90-349, §5(d), June 19,
1968, 82 Stat. 189.)

Editorial Notes
REFERENCES IN TEXT

Words ‘‘this section’, referred to in last par., mean
section 16 of act Dec. 23, 1913. For classification to this
title of section 16, see Codification note set out under
section 411 of this title.

Section six of the Act of March fourteenth, nineteen
hundred, as amended by the Acts of March fourth, nine-

1See References in Text note below.
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