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§3336

(commonly referred to as the Administrative
Procedures Act) after notice and opportunity for
comment,,? sit and act at times and places, take
testimony, receive evidence, provide informa-
tion, and perform research, as the Appraisal
Subcommittee considers appropriate. Any regu-
lations prescribed by the Appraisal Sub-
committee shall (unless otherwise provided in
this chapter) be limited to the following func-
tions: temporary practice, national registry, in-
formation sharing, and enforcement. For pur-
poses of prescribing regulations, the Appraisal
Subcommittee shall establish an advisory com-
mittee of industry participants, including ap-
praisers, lenders, consumer advocates, real es-
tate agents, and government agencies, and hold
meetings as necessary to support the develop-
ment of regulations.

(Pub. L. 101-73, title XI, §1106, Aug. 9, 1989, 103
Stat. 512; Pub. L. 111-203, title XIV, §1473(d),
July 21, 2010, 124 Stat. 2191.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“‘this title”’, meaning title XI of Pub. L. 101-73, which
is classified principally to this chapter. For complete
classification of title XI to the Code, see Tables.

AMENDMENTS

2010—Pub. L. 111-203 inserted ‘‘prescribe regulations
in accordance with chapter 5 of title 5 (commonly re-
ferred to as the Administrative Procedures Act) after
notice and opportunity for comment,”’ after ‘“hold hear-
ings’ and ‘‘Any regulations prescribed by the Appraisal
Subcommittee shall (unless otherwise provided in this
chapter) be limited to the following functions: tem-
porary practice, national registry, information sharing,
and enforcement. For purposes of prescribing regula-
tions, the Appraisal Subcommittee shall establish an
advisory committee of industry participants, including
appraisers, lenders, consumer advocates, real estate
agents, and government agencies, and hold meetings as
necessary to support the development of regulations.”
at the end.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the date
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after
the designated transfer date if such regulations have
not been issued by that date, see section 1400(c) of Pub.
L. 111-203, set out as a note under section 1601 of Title
15, Commerce and Trade.

§3336. Procedures for establishing appraisal
standards and requiring use of certified and
licensed appraisers

Appraisal standards and requirements for
using State certified and licensed appraisers in
federally related transactions pursuant to this
chapter shall be prescribed in accordance with
procedures set forth in section 553 of title 5, in-
cluding the publication of notice and receipt of
written comments or the holding of public hear-
ings with respect to any standards or require-
ments proposed to be established.

(Pub. L. 101-73, title XI, §1107, Aug. 9, 1989, 103
Stat. 513.)

280 in original.
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§ 3337. Startup funding
(a) In general

For purposes of this chapter, the Secretary of
the Treasury shall pay to the Appraisal Sub-
committee a one-time payment of $5,000,000 on
August 9, 1989. Thereafter, expenses of the sub-
committee shall be funded through the collec-
tion of registry fees from certain certified and
licensed appraisers pursuant to section 3338 of
this title or, if required, pursuant to section
3351(b) 1! of this title.

(b) Additional funds

Except as provided in section 3351(b)! of this
title, funds in addition to the funds provided
under subsection (a) may be made available to
the Appraisal Subcommittee only if authorized
and appropriated by law.

(c) Repayment of Treasury loan

Not later than September 30, 1998, the Ap-
praisal Subcommittee shall repay to the Sec-
retary of the Treasury the unpaid portion of the
$5,000,000 paid to the Appraisal Subcommittee
pursuant to this section.

(Pub. L. 101-73, title XI, §1108, Aug. 9, 1989, 103
Stat. 513; Pub. L. 104-208, div. A, title II, §2212,
Sept. 30, 1996, 110 Stat. 3009-411.)

Editorial Notes
REFERENCES IN TEXT

Section 3351(b) of this title, referred to in text, was
redesignated section 3351(c) of this title by Pub. L.
103-325, title III, §315(1), Sept. 23, 1994, 108 Stat. 2222.

AMENDMENTS
1996—Subsec. (¢). Pub. L. 104-208 added subsec. (c).

§3338. Roster of State certified or licensed ap-
praisers; authority to collect and transmit
fees

(a) In general

Each State with an appraiser certifying and li-
censing agency whose certifications and licenses
comply with this chapter, shall—

(1) transmit to the Appraisal Subcommittee,
no less than annually, a roster listing individ-
uals who have received a State certification or
license in accordance with this chapter;

(2) transmit reports on the issuance and re-
newal of licenses and certifications, sanctions,
disciplinary actions, license and certification
revocations, and license and certification sus-
pensions on a timely basis to the national reg-
istry of the Appraisal Subcommittee;

(3) transmit reports on a timely basis of su-
pervisory activities involving appraisal man-
agement companies or other third-party pro-
viders of appraisals and appraisal management
services, including investigations initiated
and disciplinary actions taken; and

(4) collect—

(A) from such individuals who perform or
seek to perform appraisals in federally re-
lated transactions, an annual registry fee of
not more than $40, such fees to be trans-
mitted by the State agencies to the Council
on an annual basis; and

1See References in Text note below.
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