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4 of Pub. L. 111-203, set out as an Effective Date note
under section 5301 of this title.

§5217. Contracting procedures
(a) Streamlined process

For purposes of this chapter, the Secretary
may waive specific provisions of the Federal Ac-
quisition Regulation upon a determination that
urgent and compelling circumstances make
compliance with such provisions contrary to the
public interest. Any such determination, and the
justification for such determination, shall be
submitted to the Committees on Oversight and
Government Reform and Financial Services of
the House of Representatives and the Commit-
tees on Homeland Security and Governmental
Affairs and Banking, Housing, and Urban Affairs
of the Senate within 7 days.

(b) Additional contracting requirements

In any solicitation or contract where the Sec-
retary has, pursuant to subsection (a), waived
any provision of the Federal Acquisition Regula-
tion pertaining to minority contracting, the
Secretary shall develop and implement stand-
ards and procedures to ensure, to the maximum
extent practicable, the inclusion and utilization
of minorities (as such term is defined in section
1204(c) of the Financial Institutions Reform, Re-
covery, and Enforcement Act of 1989 (12 U.S.C.
1811 note)) and women, and minority- and
women-owned businesses (as such terms are de-
fined in section 1441a(r)(4)! of this title), and in-
dividuals with disabilities and businesses owned
by individuals with disabilities (for purposes of
this subsection the term ‘‘individual with dis-
ability” has the same meaning as the term
“handicapped individual” as that term is de-
fined in section 632(f) of title 15), in that solici-
tation or contract, including contracts to asset
managers, servicers, property managers, and
other service providers or expert consultants.

(e) Eligibility of FDIC

Notwithstanding subsections (a) and (b), the
Corporation—

(1) shall be eligible for, and shall be consid-
ered in, the selection of asset managers for
residential mortgage loans and residential
mortgage-backed securities; and

(2) shall be reimbursed by the Secretary for
any services provided.

(Pub. L. 110-343, div. A, title I, §107, Oct. 3, 2008,
122 Stat. 3773; Pub. L. 111-5, div. A, title XVI,
§1608, Feb. 17, 2009, 123 Stat. 304.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in subsec. (a), was in the
original ‘‘this Act” and was translated as reading ‘‘this
division”’, meaning div. A of Pub. L. 110-343, Oct. 3, 2008,
122 Stat. 3765, known as the Emergency Economic Sta-
bilization Act of 2008, to reflect the probable intent of
Congress. For complete classification of division A to
the Code, see Short Title note set out under section
5201 of this title and Tables.

Section 1204(c) of the Financial Institutions Reform,
Recovery, and Enforcement Act of 1989, referred to in
subsec. (b), is section 1204(c) of Pub. L. 101-73, which is
set out as a note under section 1811 of this title.

1See References in Text note below.
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Section 1441a(r)(4) of this title, referred to in subsec.
(b), was repealed by Pub. L. 111-203, title III, §364(b),
July 21, 2010, 124 Stat. 1555.

AMENDMENTS

2009—Subsec. (b). Pub. L. 111-5 inserted ‘“‘and individ-
uals with disabilities and businesses owned by individ-
uals with disabilities (for purposes of this subsection
the term ‘individual with disability’ has the same
meaning as the term ‘handicapped individual’ as that
term is defined in section 632(f) of title 15),” after ‘‘sec-
tion 1441a(r)(4) of this title),”.

Statutory Notes and Related Subsidiaries
CHANGE OF NAME

Committee on Oversight and Government Reform of
House of Representatives changed to Committee on
Oversight and Reform of House of Representatives by
House Resolution No. 6, One Hundred Sixteenth Con-
gress, Jan. 9, 2019.

§5218. Conflicts of interest

(a) Standards required

The Secretary shall issue regulations or guide-
lines necessary to address and manage or to pro-
hibit conflicts of interest that may arise in con-
nection with the administration and execution
of the authorities provided under this chapter,
including—

(1) conflicts arising in the selection or hiring
of contractors or advisors, including asset
managers;

(2) the purchase of troubled assets;

(3) the management of the troubled assets
held;

(4) post-employment restrictions on employ-
ees; and

(5) any other potential conflict of interest,
as the Secretary deems necessary or appro-
priate in the public interest.

(b) Timing

Regulations or guidelines required by this sec-
tion shall be issued as soon as practicable after
October 3, 2008.

(Pub. L. 110-343, div. A, title I, §108, Oct. 3, 2008,
122 Stat. 3774.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in subsec. (a), was in the
original ‘‘this Act’ and was translated as reading ‘‘this
division”, meaning div. A of Pub. L. 110-343, Oct. 3, 2008,
122 Stat. 3765, known as the Emergency Economic Sta-
bilization Act of 2008, to reflect the probable intent of
Congress. For complete classification of division A to
the Code, see Short Title note set out under section
5201 of this title and Tables.

§5219. Foreclosure mitigation efforts

(a) Residential mortgage loan servicing stand-
ards

(1) In general

To the extent that the Secretary acquires
mortgages, mortgage backed! securities, and
other assets secured by residential real estate,
including multifamily housing, the Secretary
shall implement a plan that seeks to maximize

180 in original. Probably should be ‘‘mortgage-backed’.
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