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(b) Savings provision

Nothing in subsection (a) shall be construed to
restrict or limit any authority of the Securities
and Exchange Commission under securities laws
as in effect on October 3, 2008.

(Pub. L. 110-343, div. A, title I, §132, Oct. 3, 2008,
122 Stat. 3798.)

§5238. Study on mark-to-market accounting
(a) Study

The Securities and Exchange Commission, in
consultation with the Board and the Secretary,
shall conduct a study on mark-to-market ac-
counting standards as provided in Statement
Number 157 of the Financial Accounting Stand-
ards Board, as such standards are applicable to
financial institutions, including depository in-
stitutions. Such a study shall consider at a min-
imum—

(1) the effects of such accounting standards
on a financial institution’s balance sheet;

(2) the impacts of such accounting on bank
failures in 2008;

(3) the impact of such standards on the qual-
ity of financial information available to inves-
tors;

(4) the process used by the Financial Ac-
counting Standards Board in developing ac-
counting standards;

(5) the advisability and feasibility of modi-
fications to such standards; and

(6) alternative accounting standards to those
provided in such Statement Number 157.

(b) Report

The Securities and Exchange Commission
shall submit to Congress a report of such study
before the end of the 90-day period beginning on
October 3, 2008, containing the findings and de-
terminations of the Commission, including such
administrative and legislative recommendations
as the Commission determines appropriate.

(Pub. L. 110-343, div. A, title I, §133, Oct. 3, 2008,
122 Stat. 3798.)

§5239. Recoupment

Upon the expiration of the 5-year period begin-
ning upon October 3, 2008, the Director of the Of-
fice of Management and Budget, in consultation
with the Director of the Congressional Budget
Office, shall submit a report to the Congress on
the net amount within the Troubled Asset Relief
Program under this chapter. In any case where
there is a shortfall, the President shall submit a
legislative proposal that recoups from the finan-
cial industry an amount equal to the shortfall in
order to ensure that the Troubled Asset Relief
Program does not add to the deficit or national
debt.

(Pub. L. 110-343, div. A, title I, §134, Oct. 3, 2008,
122 Stat. 3798.)
Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“this Act” and was translated as reading ‘‘this divi-
sion”’, meaning div. A of Pub. L. 110-343, Oct. 3, 2008, 122
Stat. 3765, known as the Emergency Economic Sta-
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bilization Act of 2008, to reflect the probable intent of
Congress. For complete classification of division A to
the Code, see Short Title note set out under section
5201 of this title and Tables.

§ 5240. Preservation of authority

With the exception of section 5236 of this title,
nothing in this chapter may be construed to
limit the authority of the Secretary or the
Board under any other provision of law.

(Pub. L. 110-343, div. A, title I, §135, Oct. 3, 2008,
122 Stat. 3799.)

Editorial Notes
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“‘this Act” and was translated as reading ‘‘this divi-
sion”’, meaning div. A of Pub. L. 110-343, Oct. 3, 2008, 122
Stat. 3765, known as the Emergency Economic Sta-
bilization Act of 2008, to reflect the probable intent of
Congress. For complete classification of division A to
the Code, see Short Title note set out under section
5201 of this title and Tables.

§5241. Temporary increase in deposit and share
insurance coverage

(a) Federal Deposit Insurance Act; temporary in-
crease in deposit insurance

(1) Increased amount

Effective only during the period beginning
on October 3, 2008, and ending on December 31,
2013, section 11(a)(1)(E) of the Federal Deposit
Insurance Act (12 U.S.C. 1821(a)(1)(E)) shall
apply with ¢¢$250,000”’ substituted for
‘$100,000°°.

(2) Borrowing limits temporarily lifted

During the period beginning on October 3,
2008, and ending on December 31, 2013, the
Board of Directors of the Corporation may re-
quest from the Secretary, and the Secretary
shall approve, a loan or loans in an amount or
amounts necessary to carry out this sub-
section, without regard to the limitations on
such borrowing under section 14(a) and 15(c) of
the Federal Deposit Insurance Act (12 U.S.C.
1824(a), 1825(c)).

(b) Federal Credit Union Act; temporary increase
in share insurance

(1) Increased amount

Effective only during the period beginning
on October 3, 2008, and ending on December 31,
2013, section 207(k)(6)! of the Federal Credit
Union Act (12 U.S.C. 1787(k)(5)) shall apply
with “‘$250,000” substituted for ‘$100,000".

(2) Borrowing limits temporarily lifted

During the period beginning on October 3,
2008, and ending on December 31, 2013, the Na-
tional Credit Union Administration Board
may request from the Secretary, and the Sec-
retary shall approve, a loan or loans in an
amount or amounts necessary to carry out
this subsection, without regard to the limita-
tions on such borrowing under section 203(d)(1)
of the Federal Credit Union Act (12 U.S.C.
1783(d)(1)).

1See References in Text note below.
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