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FEDERAL LAND BANK ASSOCIATIONS; SPECIAL 
PROVISIONS 

§§ 741 to 747. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 741, acts July 17, 1916, ch. 245, title I, § 9, 39 
Stat. 368; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, covered 
members’ rights to loans. See section 2201 of this title. 

Section 742, acts July 17, 1916, ch. 245, title I, § 9, 39 
Stat. 368; Aug. 18, 1959, Pub. L. 86–168, title I, § 102(a), 73 
Stat. 384, covered payments for stock from proceeds of 
member’s mortgage loan. See section 2033 of this title. 

Section 743, acts July 17, 1916, ch. 245, title I, § 9, 39 
Stat. 368; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, authorized 
retention of commissions on interest payments. See 
section 2033 of this title. 

Section 744, acts July 17, 1916, ch. 245, title I, § 9, 39 
Stat. 368; Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 
Stat. 387, provided for individual liability of share-
holders. 

Section 744a, acts June 16, 1933, ch. 98, title VII, § 72, 
48 Stat. 271; Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 
73 Stat. 387, relieved shareholders of land bank associa-
tions of personal liability for contracts, debts, and en-
gagements entered into after June 16, 1933. 

Section 745, acts July 17, 1916, ch. 245, title I, § 9, 39 
Stat. 368; June 3, 1935, ch. 164, 20, 49 Stat. 319; Aug. 19, 
1937, ch. 704, § 24, 50 Stat. 710; June 30, 1945, ch. 204, 
§ 1(b), 59 Stat. 266; Aug. 18, 1959, Pub. L. 86–168, title I, 
§ 104(h), (i), 73 Stat. 387, provided for new members for 
land bank associations. See section 2033 of this title. 

Section 746, act July 17, 1916, ch. 245, title I, § 9 (par.) 
as added Aug. 19, 1937, ch. 704, § 25(a), 50 Stat. 710; 
amended Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 
Stat. 387, provided for a common board of directors for 
two or more associations. See section 2032 of this title. 

Section 747, act July 17, 1916, ch. 245, title I, § 9 (par.), 
as added Aug. 19, 1937, ch. 704, § 25(a), 50 Stat. 711; 
amended Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 
Stat. 387, provided for transfer of powers to a loan com-
mittee. See section 2033 of this title.

APPRAISAL FOR FARM LOANS 

§§ 751 to 757. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 751, acts July 17, 1916, ch. 245, title I, § 10(a), 
39 Stat. 369; Apr. 20, 1920, ch. 154, § 2, 41 Stat. 570; June 
30, 1945, ch. 204, § 2, 59 Stat. 266; Aug. 18, 1959, Pub. L. 
86–168, title I, § 102(b), 73 Stat. 384, covered investigation 
of applications for mortgage loans by the loan com-
mittee. See section 2033 of this title. 

Section 752, acts July 17, 1916, ch. 245, title I, § 10(b), 
39 Stat. 369; Apr. 20, 1920, ch. 154, § 2, 41 Stat. 570; June 
30, 1945, ch. 204, § 2, 59 Stat. 266; Aug. 18, 1959, Pub. L. 
86–168, title I, § 102(b), 73 Stat. 385, covered submission 
of loan applications and required reports to land banks. 
See section 2033 of this title. 

Section 753, acts July 17, 1916, ch. 245, title I, § 10(c), 
39 Stat. 369; June 30, 1945, ch. 204, § 2, 59 Stat. 266; Aug. 
18, 1959, Pub. L. 86–168, title I, § 102(b), 73 Stat. 385, pro-
vided for form for appraisal reports. 

Section 754, acts July 17, 1916, ch. 245, title I, § 10(d), 
39 Stat. 369; Aug. 18, 1959, Pub. L. 86–168, title I, § 102(b), 
73 Stat. 385, dealt with conflicting interests of farm 
credit or land bank appraisers, committeemen, and as-
sociation directors. See section 2254 of this title. 

Section 755, acts July 17, 1916, ch. 245, title I, § 10(e), 
39 Stat. 369; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 
1959, Pub. L. 86–168, title I, § 102(b), 73 Stat. 385, provided 
for appraisal standards studies by Federal land banks. 
See section 2033 of this title. 

Section 756, acts July 17, 1916, ch. 245, title I, § 10(f), 
39 Stat. 369; Aug. 18, 1959, Pub. L. 86–168, title I, § 102(b), 
73 Stat. 385, covered appraisals, reports, and standards 
by farm credit appraisers. See section 2012 of this title. 

Section 757, act July 17, 1916, ch. 245, title I, § 10(g), as 
added Aug. 11, 1955, ch. 785, title III, § 303, 69 Stat. 664; 
amended Aug. 18, 1959, Pub. L. 86–168, title I, § 102(b), 73 
Stat. 385, set out duties of farm credit appraisers. See 
section 2254 of this title.

POWERS OF FEDERAL LAND BANK ASSOCIATIONS 

§ 761. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624

Section, acts July 17, 1916, ch. 245, title I, § 11, 39 Stat. 
369; Apr. 20, 1920, ch. 154, § 3, 41 Stat. 570; Ex. Ord. No. 
6084 Mar. 27, 1933; Aug. 19, 1937, ch. 704, § 25(c), 50 Stat. 
713; Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 Stat. 
387, enumerated powers of Federal land bank associa-
tions. See section 2033 of this title.

RESTRICTION ON LOANS OF FEDERAL LAND 
BANKS BASED ON FIRST MORTGAGES 

§§ 771, 772. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 771, acts July 17, 1916, ch. 245, § 12, 39 Stat. 370; 
Apr. 20, 1920, ch. 154, § 4, 41 Stat. 570; Mar. 4, 1923, ch. 
252, title III, §§ 306, 307, 42 Stat. 1476; Mar. 4, 1933, ch. 270, 
§ 2, 47 Stat. 1547; Ex. Ord. No. 6084, Mar. 27, 1933; May 12, 
1933, ch. 25, title II, §§ 24, 25, 41, 48 Stat. 43, 44, 51; June 
16, 1933, ch. 98, title VII, §§ 73, 74, title VIII, § 80(a), 48 
Stat. 271, 273; June 3, 1935, ch. 164, §§ 3, 18, 22, 49 Stat. 
314, 319; June 24, 1936, ch. 762, 49 Stat. 1912; July 22, 1937, 
ch. 516, § 1, 50 Stat. 521; Aug. 19, 1937, ch. 704; §§ 5(a), 12, 
50 Stat. 704, 708; June 16, 1938, ch. 462, § 1, 52 Stat. 709; 
June 29, 1940, ch. 441, § 1, 54 Stat. 684; June 27, 1942, ch. 
449, § 1, 56 Stat. 391; June 30, 1945, ch. 204, § 4, 59 Stat. 
267; Oct. 29, 1949, ch. 786, § 2, 63 Stat. 986; Aug. 11, 1955, 
ch. 785, title III, § 304, 69 Stat. 664; Aug. 18, 1959, Pub. L. 
86–168, title I, § 104(a), (h), 73 Stat. 386, 387; Oct. 3, 1961, 
Pub. L. 87–343, § 1(a), 75 Stat. 758; Aug. 2, 1966, Pub. L. 
89–525, § 2, 80 Stat. 334; Dec. 15, 1967, Pub. L. 90–204, § 2, 
81 Stat. 612, set out restrictions on loans. See section 
2011 et seq. of this title. 

Section 772, acts July 17, 1916, ch. 245, title I, § 12, 39 
Stat. 370; Jan. 31, 1934, ch. 7, § 7, 48 Stat. 346; Oct. 4, 1961, 
Pub. L. 87–353, § 3(f), 75 Stat. 774, authorized transmittal 
of loan funds to land bank associations either in form 
of current funds or farm loan bonds. 

§ 773. Omitted

Editorial Notes 

CODIFICATION 

Section, act May 15, 1922, ch. 190, § 3, 42 Stat. 542, 
which related to mortgages on farm lands under United 
States reclamation projects, and contained a definition 
of ‘‘first mortgage’’ as used in section 771 of this title, 
was omitted because of the repeal of section 771 and 
other sections of this title that were based on the Fed-
eral Farm Loan Act. 

§ 773a. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624

Section, acts June 4, 1936, ch. 496, 49 Stat. 1461; Pub. 
L. 87–353, § 3(k), Oct. 4, 1961, 75 Stat. 774, provided for 
loans on lands in drainage, irrigation, or conservancy 
districts.

POWERS OF FEDERAL LAND BANKS GENERALLY 

§ 781. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624

Section, acts July 17, 1916, ch. 245, § 13, 39 Stat. 372; 
Jan. 23, 1932, ch. 9, § 5, 47 Stat. 14; Mar. 4, 1933, ch. 270, 
§§ 3, 4, 47 Stat. 1548; Ex. Ord. No. 6084, Mar. 27, 1933; May 
12, 1933, ch. 25, title II, §§ 22, 23, 48 Stat. 42, 43; June 16, 
1933, ch. 98, title VII, § 79, title VIII, § 80(a), 48 Stat. 272, 
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273; Jan. 31, 1934, ch. 7, § 8(a), 48 Stat. 347; Aug. 19, 1937, 
ch. 704, §§ 5(a), 15(a), (b), 16, 17, 19, 50 Stat. 704, 708, 709; 
June 30, 1945, ch. 204, §§ 5–7, 59 Stat. 267; Oct. 29, 1949, ch. 
786, § 3, 63 Stat. 986; June 1, 1955, ch. 117, 69 Stat. 81; 
Aug. 11, 1955, ch. 785, title III, § 305, 69 Stat. 665; July 26, 
1956, ch. 741, title I, § 104(e), 70 Stat. 664; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387; Oct. 4, 1961, 
Pub. L. 87–353, § 3(g), (h), 75 Stat. 774; Aug. 2, 1966, Pub. 
L. 89–525, § 2, 80 Stat. 334, enumerated powers of Federal 
land banks generally. See section 2012 of this title.

RESTRICTIONS ON FEDERAL LAND BANKS 

§ 791. Repealed. Pub. L. 92–181, title V, § 5.26(a), 
Dec. 10, 1971, 85 Stat. 624

Section, acts July 17, 1916, ch. 245, title I, § 14, 39 Stat. 
372; Mar. 4, 1933, ch. 270, § 5(a), (b), 47 Stat. 1549; June 16, 
1933, ch. 98, title VII, §§ 71, 75(a), 48 Stat. 271; Aug. 18, 
1959, Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, set out 
an enumeration of restriction on Federal land banks. 
See section 2012 et seq. of this title.

LOANS BY FEDERAL LAND BANKS THROUGH 
AGENTS 

§§ 801 to 808. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 801, acts July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, authorized 
loans by Federal land banks through agents. See sec-
tion 2020 of this title. 

Section 802, acts July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373; Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 
Stat. 387, covered manner of making loan through 
agents. See section 2020 of this title. 

Section 803, act July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373, placed limits on who could be employed as 
agent. See section 2020 of this title. 

Section 804, act July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373, covered expenses of and commissions to 
agents. See section 2020 of this title. 

Section 805, act July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373, provided for addition of expenses of agents to 
loans. See section 2020 of this title. 

Section 806, act July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373, covered collection of loan payments. See sec-
tion 2020 of this title. 

Section 807, act July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373, covered indorsement of loans and liability 
thereon. See section 2020 of this title. 

Section 808, acts July 17, 1916, ch. 245, title I, § 15, 39 
Stat. 373; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 18, 1959, 
Pub. L. 86–168, title I, § 104(h), 73 Stat. 387, provided 
when loans were to cease. See section 2020 of this title.

JOINT-STOCK LAND BANKS 

§§ 810 to 824. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 810, act May 12, 1933, ch. 25, title II, § 29, 48 
Stat. 46, prohibited making of loans or issuing of bonds 
after May 12, 1933, by joint-stock land banks. 

Section 811, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, provided for organization of joint-stock 
banks. 

Section 812, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, provided for individual liability of share-
holders in joint-stock land banks. 

Section 813, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, covered powers, duties, and liabilities of 
joint-stock land banks. 

Section 814, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, placed a limit on amount of issue of bonds 
and prohibited transacting of unauthorized business. 

Section 815, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374; Ex. Ord. No. 6084, Mar. 27, 1933, provided for 

minimum allowable capital stock for joint-stock land 
banks. 

Section 816, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, prohibited issuance of bonds before capital 
stock of joint-stock land banks was entirely paid up. 

Section 817, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374; Ex. Ord. No. 6084, Mar. 27, 1933, set out re-
quired form for bonds issued by joint-stock land banks. 

Section 818, acts July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374; Mar. 4, 1931, ch. 518, § 1, 46 Stat. 1548, set out 
interest rates and restrictions on mortgage loans for 
joint-stock land banks. 

Section 819, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, set a limitation on interest rates. 

Section 820, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374, prohibited unauthorized commissions or 
charges by joint-stock land banks. 

Section 821, act July 17, 1916, ch. 245, title I, § 16, 39 
Stat. 374; Ex. Ord. No. 6084, Mar. 27, 1933, authorized 
issuance of bonds by joint-stock land banks. 

Section 822, act July 17, 1916, ch. 245, title I, § 16 (par.), 
as added May 29, 1920, ch. 215, 41 Stat. 691, and amended 
Ex. Ord. No. 6084, Mar. 27, 1933, provided for voluntary 
liquidation of joint-stock land banks. 

Section 823, act July 17, 1916, ch. 245, title I, § 16 
(pars.), as added May 29, 1920, ch. 215, 41 Stat. 691; 
amended Mar. 4, 1925, ch. 524, § 5, 43 Stat. 1263; Ex. Ord. 
No. 6084, Mar. 27, 1933; Aug. 18, 1959, Pub. L. 86–168, title 
I, § 104(h), 73 Stat. 387, provided for acquisition of assets 
of a liquidating joint-stock land bank. 

Section 824, act July 17, 1916, ch. 245, title I, § 16 (par.), 
as added Mar. 4, 1931, ch. 518, § 2, 46 Stat. 1548; amended 
Ex. Ord. No. 6084, Mar. 27, 1933, covered insolvency and 
receivership of joint-stock land banks.

POWERS OF FARM CREDIT ADMINISTRATION 

§§ 831 to 833. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 831, acts July 17, 1916, ch. 245, title I, § 17, 39 
Stat. 375; Ex. Ord. No. 6084, Mar. 27, 1933; Aug. 19, 1937, 
ch. 704, § 9, 50 Stat. 707; Aug. 18, 1959, Pub. L. 86–168, 
title I, § 104(h), 73 Stat. 387, contained an enumeration 
of the powers of Farm Credit Administration. See sec-
tion 2252 of this title. 

Section 832, acts Sept. 21, 1944, ch. 412, title VI, 
§ 601(a) to (c), 58 Stat. 740; Aug. 11, 1955, ch. 785, title III, 
§ 307, 69 Stat. 665; July 26, 1956, ch. 741, title I, § 108, 70 
Stat. 667; Aug. 18, 1959, Pub. L. 86–168, title I, § 104(h), 73 
Stat. 387, provided for allocation of administrative ex-
penses rendered each year by Farm Credit Administra-
tion. See section 2250 of this title. 

Section 833, act Sept. 21, 1944, ch. 412, title VI, § 602, 
58 Stat. 741, authorized purchase of manuscripts, data, 
and special reports by Farm Credit Administration.

APPLICATIONS FOR FARM-LOAN BONDS 

§§ 841 to 844. Repealed. Pub. L. 92–181, title V, 
§ 5.26(a), Dec. 10, 1971, 85 Stat. 624

Section 841, act July 17, 1916, ch. 245, title I, § 18, 39 
Stat. 375; Ex. Ord. No. 6084, Mar. 27, 1933, provided for 
application for farm loan bonds. See section 2154 of this 
title. 

Section 842, act July 17, 1916, ch. 245, title I, § 18, 39 
Stat. 375; Ex. Ord. No. 6084, Mar. 27, 1933, provided for 
investigation and appraisal of securities tendered. See 
section 2154 of this title. 

Section 843, act July 17, 1916, ch. 245, title I, § 18, 39 
Stat. 375; Ex. Ord. No. 6084, Mar. 27, 1933, provided for 
transmission of decisions to land bank and registrar. 

Section 844, act July 17, 1916, ch. 245, title I, § 18, 39 
Stat. 375; Ex. Ord. No. 6084, Mar. 27, 1933, required Farm 
Credit Administration to execute a writing when ap-
proving a farm-loan bond issue.
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