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1 So in original. Probably should be ‘‘this’’. 

EFFECTIVE DATE OF 1980 AMENDMENT 

Amendment by Pub. L. 96–221 effective on expiration 

of two years and six months after Mar. 31, 1980, with all 

regulations, forms, and clauses required to be pre-

scribed to be promulgated at least one year prior to 

such effective date, and allowing any creditor to com-

ply with any amendments, in accordance with the regu-

lations, forms, and clauses prescribed by the Board 

prior to such effective date, see section 625 of Pub. L. 

96–221, set out as a note under section 1602 of this title. 

§ 1667e. Applicability of State laws; exemptions 
by Bureau from leasing requirements 

(a) This part does not annul, alter, or affect, or 
exempt any person subject to the provisions of 
this part from complying with, the laws of any 
State with respect to consumer leases, except to 
the extent that those laws are inconsistent with 
any provision of this part, and then only to the 
extent of the inconsistency. The Bureau is au-
thorized to determine whether such inconsist-
encies exist. The Bureau may not determine 
that any State law is inconsistent with any pro-
vision of this part if the Bureau determines that 
such law gives greater protection and benefit to 
the consumer. 

(b) The Bureau shall by regulation exempt 
from the requirements of this part any class of 
lease transactions within any State if it deter-
mines that under the law of that State that 
class of transactions is subject to requirements 
substantially similar to those imposed under 
this part or that such law gives greater protec-
tion and benefit to the consumer, and that there 
is adequate provision for enforcement. 

(Pub. L. 90–321, title I, § 186, as added Pub. L. 
94–240, § 3, Mar. 23, 1976, 90 Stat. 260; amended 
Pub. L. 111–203, title X, § 1100A(2), (10), July 21, 
2010, 124 Stat. 2107, 2109.) 

AMENDMENTS 

2010—Pub. L. 111–203, § 1100A(2), (10), substituted ‘‘Bu-

reau’’ for ‘‘Board’’, ‘‘the Bureau’’ for ‘‘the Board’’, and 

‘‘The Bureau’’ for ‘‘The Board’’ wherever appearing. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-

ignated transfer date, see section 1100H of Pub. L. 

111–203, set out as a note under section 552a of Title 5, 

Government Organization and Employees. 

§ 1667f. Regulations 

(a) Regulations authorized 

(1) In general 

The Bureau shall prescribe regulations to 
update and clarify the requirements and defi-
nitions applicable to lease disclosures and con-
tracts, and any other issues specifically re-
lated to consumer leasing, to the extent that 
the Bureau determines such action to be nec-
essary—

(A) to carry out this part; 
(B) to prevent any circumvention of this 

part; or 
(C) to facilitate compliance with the re-

quirements of the 1 part. 

(2) Classifications, adjustments 

Any regulations prescribed under paragraph 
(1) may contain classifications and differentia-

tions, and may provide for adjustments and 
exceptions for any class of transactions, as the 
Bureau considers appropriate. 

(b) Model disclosure 

(1) Publication 

The Bureau shall establish and publish 
model disclosure forms to facilitate compli-
ance with the disclosure requirements of this 
part and to aid the consumer in understanding 
the transaction to which the subject disclo-
sure form relates. 

(2) Use of automated equipment 

In establishing model forms under this sub-
section, the Bureau shall consider the use by 
lessors of data processing or similar auto-
mated equipment. 

(3) Use optional 

A lessor may utilize a model disclosure form 
established by the Bureau under this sub-
section for purposes of compliance with this 
part, at the discretion of the lessor. 

(4) Effect of use 

Any lessor who properly uses the material 
aspects of any model disclosure form estab-
lished by the Bureau under this subsection 
shall be deemed to be in compliance with the 
disclosure requirements to which the form re-
lates. 

(Pub. L. 90–321, title I, § 187, as added Pub. L. 
104–208, div. A, title II, § 2605(b)(1), Sept. 30, 1996, 
110 Stat. 3009–471; amended Pub. L. 111–203, title 
X, § 1100A(2), (10), July 21, 2010, 124 Stat. 2107, 
2109.) 

AMENDMENTS 

2010—Pub. L. 111–203, § 1100A(2), (10), substituted ‘‘Bu-

reau’’ for ‘‘Board’’, ‘‘the Bureau’’ for ‘‘the Board’’, and 

‘‘The Bureau’’ for ‘‘The Board ’’ wherever appearing. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-

ignated transfer date, see section 1100H of Pub. L. 

111–203, set out as a note under section 552a of Title 5, 

Government Organization and Employees. 

EFFECTIVE DATE 

Section 2605(b)(2) of div. A of Pub. L. 104–208 provided 

that: 

‘‘(A) IN GENERAL.—Any regulation of the Board, or 

any amendment or interpretation of any regulation of 

the Board issued pursuant to section 187 of the Truth in 

Lending Act [15 U.S.C. 1667f] (as added by paragraph (1) 

of this subsection), shall become effective on the first 

October 1 that follows the date of promulgation of that 

regulation, amendment, or interpretation by not less 

than 6 months. 

‘‘(B) LONGER PERIOD.—The Board may, at the discre-

tion of the Board, extend the time period referred to in 

subparagraph (A) in accordance with subparagraph (C), 

to permit lessors to adjust their disclosure forms to ac-

commodate the requirements of section 127 [187] of the 

Truth in Lending Act (as added by paragraph (1) of this 

subsection). 

‘‘(C) SHORTER PERIOD.—The Board may shorten the 

time period referred to in subparagraph (A), if the 

Board makes a specific finding that such action is nec-

essary to comply with the findings of a court or to pre-

vent an unfair or deceptive practice. 

‘‘(D) COMPLIANCE BEFORE EFFECTIVE DATE.—Any lessor 

may comply with any means of disclosure provided for 

in section 127 [187] of the Truth in Lending Act (as 
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