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under this chapter and the aggregate face value of con-
tracts made by the Council which are outstanding, ter-
minated, effective May 15, 2000, pursuant to section 3003 
of Pub. L. 104–66, as amended, set out as a note under 
section 1113 of Title 31, Money and Finance. See, also, 
page 167 of House Document No. 103–7.

CHAPTER 27—NATIONAL VOCATIONAL 
STUDENT LOAN INSURANCE 

§§ 981 to 996. Repealed. Pub. L. 90–575, title I, 
§ 116(c)(1), Oct. 16, 1968, 82 Stat. 1024

Section 981, Pub. L. 89–287, § 2, Oct. 22, 1965, 79 Stat. 
1037; Pub. L. 90–460, § 2(d)(3), Aug. 3, 1968, 82 Stat. 634, 
set forth Congressional declaration of purpose for the 
chapter and authorized appropriations to carry out 
such purpose. 

Section 981 note, Pub. L. 89–287, § 1, Oct. 22, 1965, 79 
Stat. 1037, provided that Pub. L. 89–287, which enacted 
this chapter, be cited as the National Vocational Loan 
Insurance Act of 1965. 

Section 982, Pub. L. 89–287, § 3, Oct. 22, 1965, 79 Stat. 
1037, authorized Commissioner to make advances to 
State and nonprofit private loan insurance programs. 

Section 983, Pub. L. 89–287, § 4, Oct. 22, 1965, 79 Stat. 
1038, prohibited Commissioner from issuing certificates 
of insurance to lenders in States having adequate non-
Federal loan insurance programs. 

Section 984, Pub. L. 89–287, § 5, Oct. 22, 1965, 79 Stat. 
1038; Pub. L. 90–460, § 1(b)(1), Aug. 3, 1968, 82 Stat. 634, 
set forth scope and duration of loan insurance program 
of this chapter. 

Section 985, Pub. L. 89–287, § 6, Oct. 22, 1965, 79 Stat. 
1039, limited annual and aggregate amounts available 
to individuals as loans and covered by insurance under 
this chapter. 

Section 986, Pub. L. 89–287, § 7, Oct. 22, 1965, 79 Stat. 
1039, provided for insurance coverage for loans made by 
eligible lenders, regardless of source of such loaned 
funds. 

Section 987, Pub. L. 89–287, § 8, Oct. 22, 1965, 79 Stat. 
1039; Pub. L. 90–460, § 2(c)(1), Aug. 3, 1968, 82 Stat. 634, set 
forth prerequisites of student eligibility and terms and 
conditions of note executed by student. 

Section 988, Pub. L. 89–287, § 9, Oct. 22, 1965, 79 Stat. 
1041; Pub. L. 90–460, §§ 1(b)(2), 2(c)(2), (d), Aug. 3, 1968, 82 
Stat. 634, provided for reduction of student interest 
costs by Federal payments. 

Section 989, Pub. L. 89–287, § 10, Oct. 22, 1965, 79 Stat. 
1043, Pub. L. 90–460, § 1(b)(3), Aug. 3, 1968, 82 Stat. 634, 
authorized Commissioner to make direct loans to stu-
dents residing in areas where loans insurable under this 
chapter are unavailable. 

Section 990, Pub. L. 89–287, § 11, Oct. 22, 1965, 79 Stat. 
1043, provided for certificates of insurance to be issued 
to eligible lenders. 

Section 991, Pub. L. 89–287, § 12, Oct. 22, 1965, 79 Stat. 
1045, set forth procedure for collection in case of de-
fault, death, or disability of student borrower. 

Section 992, Pub. L. 89–287, § 13, Oct. 22, 1965, 79 Stat. 
1046, established Vocational Student Loan Insurance 
Fund. 

Section 993, Pub. L. 89–287, § 14, Oct. 22, 1965, 79 Stat. 
1047, enumerated powers and duties of Commissioner 
with respect to carrying out purposes of this chapter. 

Section 994, Pub. L. 89–287, § 15, Oct. 22, 1965, 79 Stat. 
1048, established Advisory Council on Insured Loans to 
Vocational Students in the Office of Education. 

Section 995, Pub. L. 89–287, § 16, Oct. 22, 1965, 79 Stat. 
1048, authorized Federal credit unions to make insured 
loans to student members. 

Section 996, Pub. L. 89–287, § 17, Oct. 22, 1965, 79 Stat. 
1048, defined ‘‘eligible institution’’, ‘‘eligible lender’’, 
‘‘line of credit’’, ‘‘State’’, ‘‘Secretary’’, and ‘‘Commis-
sioner’’. 

EFFECTIVE DATE OF REPEAL 

Repeal applicable to loans made on or after the 60th 
day after Oct. 16, 1968, see section 116(e) of Pub. L. 
90–575. 

TRANSFER OF ASSETS AND LIABILITIES OF THE 
VOCATIONAL STUDENT LOAN INSURANCE FUND 

Pub. L. 90–575, title I, § 116(c)(2), Oct. 16, 1968, 82 Stat. 
1024, provided that: ‘‘All assets and liabilities of the vo-
cational student loan insurance fund established by 
section 13 of the National Vocational Student Loan In-
surance Act of 1965 [section 992 of this title], matured 
or contingent, shall be transferred to, and become as-
sets and liabilities of, the student loan insurance fund 
established by section 431 of the Higher Education Act 
of 1965 [section 1081 of this title]. Payments in connec-
tion with defaults of loans made on or after the sixtieth 
day after the date of enactment of this Act [Oct. 16, 
1968] and insured by the Commissioner (under the au-
thority of subsection (e)(3) or (e)(4) of this section [set 
out as a note under section 1083 of this title]) under the 
National Vocational Student Loan Insurance Act of 
1965 [sections 981 to 996 of this title] shall be paid out 
of the fund established by such section 431.’’

CHAPTER 28—HIGHER EDUCATION 
RESOURCES AND STUDENT ASSISTANCE 

SUBCHAPTER I—GENERAL PROVISIONS 

PART A—DEFINITIONS 

Sec. 

1001. General definition of institution of higher 
education. 

1002. Definition of institution of higher education 
for purposes of student assistance pro-
grams. 

1003. Additional definitions. 

PART B—ADDITIONAL GENERAL PROVISIONS 

1011. Antidiscrimination. 
1011a. Protection of student speech and association 

rights. 
1011b. Territorial waiver authority. 
1011c. National Advisory Committee on Institu-

tional Quality and Integrity. 
1011d. Student representation. 
1011e. Financial responsibility of foreign students. 
1011f. Disclosures of foreign gifts. 
1011g. Application of peer review process. 
1011h. Binge drinking on college campuses. 
1011i. Drug and alcohol abuse prevention. 
1011j. Prior rights and obligations. 
1011k. Recovery of payments. 
1011l. Diploma mills. 
1011m. Certification regarding the use of certain 

Federal funds. 

PART C—COST OF HIGHER EDUCATION 

1015. Improvements in market information and 
public accountability in higher education. 

1015a. Transparency in college tuition for con-
sumers. 

1015b. Textbook information. 
1015c. Database of student information prohibited. 
1015d. In-State tuition rates for members of the 

armed forces on active duty, spouses, and 
dependent children. 

1015e. State higher education information system 
pilot program. 

1015f. State commitment to affordable college edu-
cation. 

PART D—ADMINISTRATIVE PROVISIONS FOR DELIVERY 
OF STUDENT FINANCIAL ASSISTANCE 

1018. Performance-Based Organization for delivery 
of Federal student financial assistance. 

1018a. Procurement flexibility. 
1018b. Administrative simplification of student aid 

delivery. 

PART E—LENDER AND INSTITUTION REQUIREMENTS 
RELATING TO EDUCATION LOANS 

1019. Definitions. 
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