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(2) Early-stage project support

The Director of the Trade and Development
Agency shall provide early-stage project sup-
port with respect to projects selected under
subsection (b), as necessary.

(3) Late-stage project support

Agencies described in subsection (a) that
provide late-stage project support shall do so
with respect to projects selected under sub-
section (b), as necessary.

(d) Omitted

(e) Exception from certain limitation under
BUILD Act

(1) In general

For purposes of providing
projects under this section—

(A) the United States International Devel-
opment Finance Corporation may provide
support for projects in countries with upper-
middle-income economies or high-income
economies (as those terms are defined by the
World Bank);

(B) the restriction under section 9612(c)(2)
of this title shall not apply; and

(C) the Corporation shall restrict the pro-
vision of such support in a country described
in subparagraph (A) unless—

(i) the President certifies to the appro-
priate congressional committees that such
support furthers the national economic or
foreign policy interests of the United
States; and

(ii) such support is—

(I) designed to produce significant de-
velopmental outcomes or provide devel-
opmental benefits to the poorest popu-
lation of that country; or

(IT) necessary to preempt or counter ef-
forts by a strategic competitor of the
United States to secure significant polit-
ical or economic leverage or acquire na-
tional security-sensitive technologies or
infrastructure in a country that is an
ally or partner of the United States.

(2) Definitions

In this subsection, the terms ‘‘appropriate
congressional committees’” and ‘‘less devel-
oped country’ have the meanings given those
terms in section 9601 of this title.

(Pub. L. 116-94, div. P, title XX, §2004, Dec. 20,
2019, 133 Stat. 3223.)
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Editorial Notes

REFERENCES IN TEXT

The BUILD Act, referred to in subsec. (e), probably
means the BUILD Act of 2018, also known as the Better
Utilization of Investments Leading to Development Act
of 2018, which is classified principally to chapter 103
(§9601 et seq.) of this title. For complete classification
of this Act to the Code, see Short Title note set out
under section 9601 of this title and Tables.

CODIFICATION

Section was enacted as part of the European Energy
Security and Diversification Act of 2019, and also as
part of the Further Consolidated Appropriations Act,
2020, and not as part of the Countering Russian Influ-

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§9564

ence in Europe and Eurasia Act of 2017 which comprises
this chapter.

Section is comprised of section 2004 of Pub. L. 116-94.
Subsec. (d) of section 2004 of Pub. L. 116-94 amended
sections 2421 and 9543 of this title.

§9564. Progress reports

Not later than one year after December 20,
2019, and annually thereafter, the President
shall submit to the Committee on Foreign Rela-
tions of the Senate and the Committee on For-
eign Affairs of the House of Representatives a
report on progress made in providing assistance
for projects under section 9563 of this title that
includes—

(1) a description of the energy infrastructure
projects the United States has identified for
such assistance; and

(2) for each such project—

(A) a description of the role of the United
States in the project, including in early-
stage project support and late-stage project
support;

(B) the amount and form of any debt fi-
nancing and insurance provided by the
United States Government for the project;

(C) the amount and form of any early-
stage project support; and

(D) an update on the progress made on the
project as of the date of the report.

(Pub. L. 116-94, div. P, title XX, §2005, Dec. 20,
2019, 133 Stat. 3226.)
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