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of the Treasury, shall advance a coordinated 
international effort—

(1) to work with foreign governments—
(A) to share financial investigations intel-

ligence, as appropriate; 
(B) to block the assets identified pursuant 

to paragraph (2); and 
(C) to provide technical assistance to help 

governments establish the necessary legal 
framework to carry out asset forfeitures; 
and

(2) to carry out special financial investiga-
tions to identify and track assets taken from 
the people and institutions of Venezuela 
through theft, corruption, money laundering, 
or other illicit means. 

(b) Strategy requirement 

(1) In general 

Not later than 180 days after December 20, 
2019, the President, acting through the Sec-
retary of State and in consultation with the 
Secretary of the Treasury, shall submit a 
strategy for carrying out the activities de-
scribed in subsection (a) to Congress. 

(2) Additional elements 

The strategy required under paragraph (1) 
shall—

(A) assess whether the United States or 
another member of the international com-
munity should establish a managed fund to 
hold the assets identified pursuant to sub-
section (a)(2) that could be returned to a fu-
ture democratic government in Venezuela; 
and 

(B) include such recommendations as the 
President and the Secretary of State con-
sider appropriate for legislative or adminis-
trative action in the United States that 
would be needed to establish and manage the 
fund described in subparagraph (A). 

(Pub. L. 116–94, div. J, title I, § 151, Dec. 20, 2019, 
133 Stat. 3039.)

SUBCHAPTER VI—RESTORING THE RULE 
OF LAW IN VENEZUELA 

§ 9751. Developing and implementing a coordi-
nated sanctions strategy with partners in the 
Western Hemisphere and the European 
Union 

(a) Strengthening sanctions capacity in Latin 
America and the Caribbean 

The Secretary of State, in consultation with 
the Secretary of the Treasury, shall offer to pro-
vide technical assistance to partner govern-
ments in Latin America and the Caribbean to 
assist such governments in establishing the leg-
islative and regulatory frameworks needed to 
impose targeted sanctions on officials of the 
Maduro regime who—

(1) are responsible for human rights abuses; 
(2) have engaged in public corruption; or 
(3) are undermining democratic institutions 

and processes in Venezuela. 

(b) Coordinating international sanctions 

The Secretary of State, in consultation with 
the Secretary of the Treasury, shall engage in 

diplomatic efforts with partner governments, in-
cluding the Government of Canada, governments 
in the European Union, and governments in 
Latin America and the Caribbean, to impose tar-
geted sanctions on the Maduro regime officials 
described in subsection (a). 

(c) Strategy requirement 

Not later than 90 days after December 20, 2019, 
the Secretary of State, in consultation with the 
Secretary of the Treasury, shall submit a strat-
egy for carrying out the activities described in 
subsection (a) to—

(1) the Committee on Foreign Relations of 
the Senate; 

(2) the Committee on Appropriations of the 
Senate; 

(3) the Committee on Banking, Housing, and 
Urban Affairs of the Senate; 

(4) the Committee on Foreign Affairs of the 
House of Representatives; 

(5) the Committee on Appropriations of the 
House of Representatives; and 

(6) the Committee on Financial Services of 
the House of Representatives. 

(d) Authorization of appropriations 

(1) In general 

There is authorized to be appropriated to the 
Secretary of State for fiscal year 2020, 
$3,000,000 to carry out the activities set forth 
in subsection (a). 

(2) Notification requirements 

Amounts appropriated pursuant to para-
graph (1) are subject to the notification re-
quirements applicable to expenditures from 
the Economic Support Fund under section 
2346(c) of this title and the International Nar-
cotics and Law Enforcement Fund under sec-
tion 2291h of this title to the extent that such 
funds are expended. 

(Pub. L. 116–94, div. J, title I, § 161, Dec. 20, 2019, 
133 Stat. 3040.) 

§ 9752. Concerns over PDVSA transactions with 
Rosneft 

(a) Findings 

Congress makes the following findings: 
(1) In late 2016, Venezuelan state-owned oil 

company Petróleos de Venezuela, S.A. (re-
ferred to in this section as ‘‘PDVSA’’), 
through a no compete transaction, secured a 
loan from Russian government-controlled oil 
company Rosneft, using 49.9 percent of 
PDVSA’s American subsidiary, CITGO Petro-
leum Corporation, including its assets in the 
United States, as collateral. As a result of this 
transaction, 100 percent of CITGO is held as 
collateral by PDVSA’s creditors. 

(2) CITGO, a wholly owned subsidiary of 
PDVSA, is engaged in interstate commerce 
and owns and controls critical energy infra-
structure in 19 States of the United States, in-
cluding an extensive network of pipelines, 48 
terminals, and 3 refineries, with a combined 
oil refining capacity of 749,000 barrels per day. 
CITGO’s refinery in Lake Charles, Louisiana, 
is the sixth largest refinery in the United 
States. 

(3) The Department of the Treasury imposed 
sanctions on Rosneft, which is controlled by 
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