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IV of the Foreign Assistance Act of 1969 (22 U.S.C. 290f 
and following); 

‘‘(2) utilization of such unencumbered capital re-
sources, future repayments, and other accruals by the 
Inter-American Development Bank for purposes of 
sections 1 and 2 of the Latin American Development 
Act (22 U.S.C. 1942 and 1943) in such a way that the re-
sources received in the currencies of the more devel-
oped member countries are utilized to the extent pos-
sible for the benefit of the lesser developed member 
countries; or 

‘‘(3) both the transfer described in paragraph (1) and 
the utilization described in paragraph (2). 
‘‘(b) Any transfer or utilization under this section 

shall be in such proportions as may be agreed to be-
tween the United States and the Inter-American Devel-
opment Bank. 

‘‘(c) Any transfer under subsection (a)(1) shall be in 
the amounts, and in available currencies, determined 
in consultation with the Inter-American Foundation, 
to be required for its program purposes. 

‘‘(d) The revision of the Social Progress Trust Fund 
Agreement pursuant to this section shall provide that 
the President or his delegate shall specify, from time 
to time, after consultation with the Inter-American 
Development Bank, the particular currencies to be used 
in making the transfer or utilization described in this 
section. 

‘‘(e) [Repealed. Pub. L. 97–113, title VII, § 734(a)(9), 
Dec. 29, 1981, 95 Stat. 1560].’’

[Amendment of provisions of section 36 of Pub. L. 
93–189, set out above, by Pub. L. 106–113, div. B, 
§ 1000(a)(2) [title V, § 586(h)(2)], Nov. 29, 1999, 113 Stat. 
1535, 1501A–120, did not become effective pursuant to 
section 1000(a)(2) [title V, § 586] of div. B of Pub. L. 
106–113, formerly set out as an Abolition of the Inter-
American Foundation note under section 290f of this 
title.]

Executive Documents 

DELEGATION OF RESPONSIBILITIES RELATED TO THE LATIN 
AMERICAN DEVELOPMENT ACT OF 1960

Memorandum of President of the United States, May 
30, 2001, 66 F.R. 30629, provided: 

Memorandum for the Secretary of State 
By the authority vested in me by the Constitution 

and laws of the United States of America, including 
section 301 of title 3 of the United States Code, I hereby 
delegate to the Secretary of State the functions con-
ferred upon the President by the Latin American De-
velopment Act of 1960, 22 U.S.C. 1942 et seq. 

The functions delegated by this memorandum may be 
redelegated as appropriate. 

You are authorized and directed to publish this 
memorandum in the Federal Register. 

GEORGE W. BUSH. 

§ 1943. Authorization of appropriations; restric-
tions; reports to congressional committees 

In order to carry out the purposes of section 
1942 of this title, there is authorized to be appro-
priated to the President not to exceed 
$680,000,000, which shall remain available until 
expended, and which the President may use, sub-
ject to such further legislative provisions as 
may be enacted, in addition to other funds avail-
able for such purposes, on such terms and condi-
tions as he may specify: Provided, That none of 
the funds made available pursuant to this sec-
tion shall be used to furnish assistance to any 
country in Latin America being subjected to 
economic or diplomatic sanctions by the Organi-
zation of American States. The Secretary of 
State shall keep the Committee on Foreign Re-
lations of the Senate and the Committee on For-

eign Affairs of the House currently informed 
about plans and programs for the utilization of 
such funds. 

(Pub. L. 86–735, § 2, Sept. 8, 1960, 74 Stat. 870; Pub. 
L. 88–205, pt. IV, § 401(b), Dec. 16, 1963, 77 Stat. 
390.)

Editorial Notes 

CODIFICATION 

This section was not enacted as part of the Mutual 
Security Act of 1954 which comprises this chapter. 

AMENDMENTS 

1963—Pub. L. 88–205 substituted ‘‘$680,000,000’’ for 
‘‘$500,000,000’’.

Executive Documents 

DELEGATION OF FUNCTIONS 

For delegation of certain functions of President 
under this section, see Memorandum of President of the 
United States, May 30, 2001, 66 F.R. 30629, set out as a 
note under section 1942 of this title. 

§ 1944. Reconstruction assistance in Chile; au-
thorization of appropriations 

There is authorized to be appropriated to the 
President not to exceed $100,000,000, which shall 
remain available until expended, for use, in ad-
dition to other funds available for such pur-
poses, in the reconstruction and rehabilitation 
of Chile on such terms and conditions as the 
President may specify. 

(Pub. L. 86–735, § 3, Sept. 8, 1960, 74 Stat. 870.)
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DELEGATION OF FUNCTIONS 

For delegation of certain functions of President 
under this section, see Memorandum of President of the 
United States, May 30, 2001, 66 F.R. 30629, set out as a 
note under section 1942 of this title. 

§ 1945. Utilization of funds for assistance in Latin 
America; availability for transportation of 
immigrants from Ryukyuan Archipelago 

(a) Funds appropriated under sections 1943 and 
1944 of this title may be used for assistance 
under sections 1942 to 1945 of this title pursuant 
to such provisions applicable to the furnishing 
of such assistance contained in any successor 
Act to the Mutual Security Act of 1954, as 
amended, as the President determines to be nec-
essary to carry out the purposes for which such 
funds are appropriated. 

(b) Of the funds appropriated under section 
1943 of this title not more than $800,000 shall be 
available only for assisting in transporting to 
and settling in Latin America selected immi-
grants from that portion of the Ryukyuan Ar-
chipelago under United States administration. 

(Pub. L. 86–735, § 4, as added Pub. L. 87–195, pt. 
IV, § 706, Sept. 4, 1961, 75 Stat. 463.)
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