§5606

SEC. 3. [Amended Ex. Ord. No. 12851, set out as a note
under section 2797 of this title.]

SEC. 4. For the purposes of this order:

(a) the term ‘‘entity’” means a partnership, associa-
tion, trust, joint venture, corporation, group, subgroup,
or other organization;

(b) the term ‘‘government’” means a government, any
political subdivision, agency, or instrumentality there-
of, and any person owned or controlled by, or acting for
or on behalf of, that government; and

(c) the term ‘‘United States bank’ means any entity
organized under the laws of the United States or any
jurisdiction within the United States (including its for-
eign branches), or any entity in the United States, that
is engaged in the business of accepting deposits, mak-
ing, granting, transferring, holding, or brokering loans
or credits, or purchasing or selling foreign exchange,
securities, commodity futures, or options, or procuring
purchasers and sellers thereof, as principal or agent.

SEC. 5. The Secretary of the Treasury, in consultation
with the Secretary of State, is hereby authorized to
take such actions, including promulgating rules and
regulations, and to employ all powers granted to the
President by IEEPA and the CBW Act as may be nec-
essary to implement this order. The Secretary of the
Treasury may, consistent with applicable law, redele-
gate any of these functions within the Department of
the Treasury. All agencies of the United States Govern-
ment shall take all appropriate measures within their
authority to carry out the provisions of this order.

SEC. 6. (a) Nothing in this order shall be construed to
impair or otherwise affect:

(i) the authority granted by law to an executive de-
partment or agency, or the head thereof; or

(ii) the functions of the Director of the Office of Man-
agement and Budget relating to budgetary, administra-
tive, or legislative proposals.

(b) This order shall be implemented consistent with
applicable law and subject to the availability of appro-
priations.

(c) This order is not intended to, and does not, create
any right or benefit, substantive or procedural, enforce-
able at law or in equity by any party against the
United States, its departments, agencies, or entities,
its officers, employees, or agents, or any other person.

DONALD J. TRUMP.

§5606. Repealed. Pub. L. 107-228, div. B, title
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Section, Pub. L. 102-182, title III, §308, Dec. 4, 1991, 105
Stat. 1257, related to Presidential reporting require-
ments.
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§5701. Findings and declarations

The Congress makes the following findings
and declarations:
(1) The Congress recognizes that under the
1984 Sino-British Joint Declaration:

(A) The People’s Republic of China and the
United Kingdom of Great Britain and North-
ern Ireland have agreed that the People’s
Republic of China will resume the exercise of
sovereignty over Hong Kong on July 1, 1997.
Until that time, the United Kingdom will be
responsible for the administration of Hong
Kong.

(B) The Hong Kong Special Administrative
Region of the People’s Republic of China, be-
ginning on July 1, 1997, will continue to
enjoy a high degree of autonomy on all mat-
ters other than defense and foreign affairs.

(C) There is provision for implementation
of a ‘‘one country, two systems’ policy,
under which Hong Kong will retain its cur-
rent lifestyle and legal, social, and economic
systems until at least the year 2047.

(D) The legislature of the Hong Kong Spe-
cial Administrative Region will be con-
stituted by elections, and the provisions of
the International Covenant on Civil and Po-
litical Rights and the International Cov-
enant on Economic, Social and Cultural
Rights, as applied to Hong Kong, shall re-
main in force.

(E) Provision is made for the continuation
in force of agreements implemented as of
June 30, 1997, and for the ability of the Hong
Kong Special Administrative Region to con-
clude new agreements either on its own or
with the assistance of the Government of the
People’s Republic of China.

(2) The Congress declares its wish to see full
implementation of the provisions of the Joint
Declaration.

(3) The President has announced his support
for the policies and decisions reflected in the
Joint Declaration.

(4) Hong Kong plays an important role in to-
day’s regional and world economy. This role is
reflected in strong economic, cultural, and
other ties with the United States that give the
United States a strong interest in the contin-
ued vitality, prosperity, and stability of Hong
Kong.

(5) Support for democratization is a funda-
mental principle of United States foreign pol-
icy. As such, it naturally applies to United
States policy toward Hong Kong. This will re-
main equally true after June 30, 1997.

(6) The human rights of the people of Hong
Kong are of great importance to the United
States and are directly relevant to United
States interests in Hong Kong. A fully success-
ful transition in the exercise of sovereignty
over Hong Kong must safeguard human rights
in and of themselves. Human rights also serve
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