§262r-2

under consideration in the other multilateral
development banks.

(Pub. L. 95-118, title XVII, §1702, as added Pub.
L. 101-240, title V, §541(a), Dec. 19, 1989, 103 Stat.
2516.)

Statutory Notes and Related Subsidiaries
DEFINITIONS

The definitions in section 262r of this title apply to
this section.

§262r-2. Combined report on effect of pending
multilateral development bank loans on envi-
ronment, natural resources, public health,
and indigenous peoples

Not later than April 1 and October 1 of each
year, the Administrator of the Agency for Inter-
national Development, in consultation with the
Secretary of the Treasury and the Secretary of
State, shall submit to the Committee on Appro-
priations and the Committee on Banking, Fi-
nance and Urban Affairs of the House of Rep-
resentatives, and the Committee on Appropria-
tions and the Committee on Foreign Relations
of the Senate, as a combined report, the reports
required by section 262m-2(c) of this title and by
section 262/-1(h)(2) of this title.

(Pub. L. 95-118, title XVII, §1703, as added Pub.
L. 101-240, title V, §541(a), Dec. 19, 1989, 103 Stat.
2516.)

Statutory Notes and Related Subsidiaries
CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

DEFINITIONS

The definitions in section 262r of this title apply to
this section.

§262r-3. Reports on financial stabilization pro-
grams led by International Monetary Fund in
connection with financing from Exchange
Stabilization Fund

(a) In general

The Secretary of the Treasury, in consultation
with the Secretary of Commerce and other ap-
propriate Federal agencies, shall prepare reports
on the implementation of financial stabilization
programs (and any material terms and condi-
tions thereof) led by the International Monetary
Fund in countries in connection with which the
United States has made a commitment to pro-
vide, or has provided financing from the sta-
bilization fund established under section 5302 of
title 31. The reports shall include the following:

(1) A description of the condition of the
economies of countries requiring the financial
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stabilization programs, including the mone-
tary, fiscal, and exchange rate policies of the
countries.

(2) A description of the degree to which the
countries requiring the financial stabilization
programs have fully implemented financial
sector restructuring and reform measures re-
quired by the International Monetary Fund,
including—

(A) ensuring full respect for the commer-
cial orientation of commercial bank lending;

(B) ensuring that governments will not in-
tervene in bank management and lending de-
cisions (except in regard to prudential super-
vision);

(C) the enactment and implementation of
appropriate financial reform legislation;

(D) strengthening the domestic financial
system and improving transparency and su-
pervision; and

(E) the opening of domestic capital mar-
kets.

(3) A description of the degree to which the
countries requiring the financial stabilization
programs have fully implemented reforms re-
quired by the International Monetary Fund
that are directed at corporate governance and
corporate structure, including—

(A) making nontransparent conglomerate
practices more transparent through the ap-
plication of internationally accepted ac-
counting practices, independent external au-
dits, full disclosure, and provision of consoli-
dated statements; and

(B) ensuring that no government sub-
sidized support or tax privileges will be pro-
vided to bail out individual corporations,
particularly in the semiconductor, steel, and
paper industries.

(4) A description of the implementation of
reform measures required by the International
Monetary Fund to deregulate and privatize
economic activity by ending domestic monop-
olies, undertaking trade liberalization, and
opening up restricted areas of the economy to
foreign investment and competition.

(5) A detailed description of the trade poli-
cies of the countries, including any unfair
trade practices or adverse effects of the trade
policies on the United States.

(6) A description of the extent to which the
financial stabilization programs have resulted
in appropriate burden-sharing among private
sector creditors, including rescheduling of out-
standing loans by lengthening maturities,
agreements on debt reduction, and the exten-
sion of new credit.

(7) A description of the extent to which the
economic adjustment policies of the Inter-
national Monetary Fund and the policies of
the government of the country adequately bal-
ance the need for financial stabilization, eco-
nomic growth, environmental protection, so-
cial stability, and equity for all elements of
the society.

(8) Whether International Monetary Fund
involvement in labor market flexibility meas-
ures has had a negative effect on core worker
rights, particularly the rights of free associa-
tion and collective bargaining.
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