Page 263

applies to the International Bank for Recon-
struction and Development and the Inter-
national Monetary Fund.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§704], Sept. 30, 1996, 110 Stat. 3009-121, 3009-179.)

Editorial Notes
REFERENCES IN TEXT

The Bretton Woods Agreements Act, referred to in
section catchline, is act July 31, 1945, ch. 339, 59 Stat.
512, as amended, which is classified principally to sub-
chapter XV (§286 et seq.) of this chapter. For complete
classification of this Act to the Code, see Short Title
note set out under section 286 of this title and Tables.

§2900-3. Federal Reserve Banks as depositories

Any Federal Reserve Bank which is requested
to do so by the Bank may act as its depository,
or as its fiscal agent, and the Board of Gov-
ernors of the Federal Reserve System shall exer-
cise general supervision over the carrying out of
these functions.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§705], Sept. 30, 1996, 110 Stat. 3009-121, 3009-179.)

§ 2900-4. Subscription of stock

(a) Subscription authority
(1) In general

The Secretary of the Treasury may sub-
scribe on behalf of the United States to not
more than 7,011,270 shares of the capital stock
of the Bank.

(2) Effectiveness of subscription commitment

Any commitment to make such subscription
shall be effective only to such extent or in
such amounts as are provided for in advance
by appropriations Acts.

(b) Limitations on authorization of appropria-
tions

For payment by the Secretary of the Treasury
of the subscription of the United States for
shares described in subsection (a), there are au-
thorized to be appropriated $1,050,007,800 without
fiscal year limitation.

(c) Limitations on obligation of appropriated
amounts for shares of capital stock

(1) Paid-in capital stock

(A) In general

Not more than $105,000,000 of the amounts
appropriated pursuant to subsection (b) may
be obligated for subscription to shares of
paid-in capital stock.

(B) Fiscal year 1997

Not more than $52,500,000 of the amounts
appropriated pursuant to subsection (b) for
fiscal year 1997 may be obligated for sub-
scription to shares of paid-in capital stock.

(2) Callable capital stock
Not more than $787,505,852 of the amounts
appropriated pursuant to subsection (b) may
be obligated for subscription to shares of call-
able capital stock.
(d) Disposition of net income distributions by
Bank

Any payment made to the United States by
the Bank as a distribution of net income shall

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§2900-7

be covered into the Treasury as a miscellaneous
receipt.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§706], Sept. 30, 1996, 110 Stat. 3009-121, 3009-179.)

§2900-5. Jurisdiction and venue of civil actions
by or against Bank

(a) Jurisdiction

The United States district courts shall have
original and exclusive jurisdiction of any civil
action brought in the United States by or
against the Bank.

(b) Venue

For purposes of section 1391(b) of title 28, the
Bank shall be deemed to be a resident of the ju-
dicial district in which the principal office of
the Bank in the United States, or its agent ap-
pointed for the purpose of accepting service or
notice of service, is located.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§707], Sept. 30, 1996, 110 Stat. 3009-121, 3009-180.)

§2900-6. Effectiveness of Agreement

The Agreement shall have full force and effect
in the United States, its territories and posses-
sions, and the Commonwealth of Puerto Rico,
upon acceptance of membership by the United
States in the Bank and the entry into force of
the Agreement.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§708], Sept. 30, 1996, 110 Stat. 3009-121, 3009-180.)

§ 2900-7. Exemption from securities laws for cer-
tain securities issued by Bank; reports re-
quired

(a) Exemption from securities laws; reports to
Securities and Exchange Commission

Any securities issued by the Bank (including
any guaranty by the Bank, whether or not lim-
ited in scope) in connection with borrowing of
funds, or the guarantee of securities as to both
principal and interest, shall be deemed to be ex-
empted securities within the meaning of section
T7c(a)(2) of title 156 and section 78c(a)(12) of title
15. The Bank shall file with the Securities and
Exchange Commission such annual and other re-
ports with regard to such securities as the Com-
mission shall determine to be appropriate in
view of the special character of the Bank and its
operations and necessary in the public interest
or for the protection of investors.

(b) Authority of Securities and Exchange Com-
mission to suspend exemption; reports to
Congress

The Securities and Exchange Commission, act-
ing in consultation with such agency or officer
as the President shall designate, may suspend
the provisions of subsection (a) at any time as
to any or all securities issued or guaranteed by
the Bank during the period of such suspension.
The Commission shall include in its annual re-
ports to the Congress such information as it
shall deem advisable with regard to the oper-
ations and effect of this section.

(Pub. L. 104-208, div. A, title I, §101(c) [title VII,
§709], Sept. 30, 1996, 110 Stat. 3009-121, 3009-180.)



		Superintendent of Documents
	2022-01-19T13:25:42-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




