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the Appendix to Title 5, Government Organization and 

Employees. 

§ 159. Moneys due incompetents or orphans 

The Secretary of the Interior is directed to 
cause settlements to be made with all persons 
appointed by the Indian councils to receive mon-
eys due to incompetent or orphan Indians, and 
to require all moneys found to be due to such in-
competent or orphan Indians to be returned to 
the Treasury; and all moneys so returned shall 
bear interest at the rate of 6 per centum per 
annum, until paid by order of the Secretary of 
the Interior to those entitled to the same. No 
money shall be paid to any person appointed by 
any Indian council to receive moneys due to in-
competent or orphan Indians, but the same shall 
remain in the Treasury of the United States 
until ordered to be paid by the Secretary to 
those entitled to receive the same, and shall 
bear 6 per centum interest until so paid. 

(R.S. § 2108.)

Editorial Notes 

CODIFICATION 

R.S. § 2108 derived from act July 5, 1862, ch. 135, § 6, 12 

Stat. 529.

Executive Documents 

TRANSFER OF FUNCTIONS 

For transfer of functions of other officers, employees, 

and agencies of Department of the Interior, with cer-

tain exceptions, to Secretary of the Interior, with 

power to delegate, see Reorg. Plan No. 3 of 1950, §§ 1, 2, 

eff. May 24, 1950, 15 F.R. 3174, 64 Stat. 1262, set out in 

the Appendix to Title 5, Government Organization and 

Employees. 

§ 160. Custody of stocks or bonds held in trust for 
tribes 

All stocks, bonds, or other securities or evi-
dences of indebtedness held by the Secretary of 
the Interior on June 10, 1876, in trust for the 
benefit of certain Indian tribes shall, within 
thirty days from that date, be transferred to the 
Treasurer of the United States, who shall be-
come the custodian thereof; and it shall be the 
duty of said Treasurer to collect all interest 
falling due on said bonds, stocks, and so forth, 
and deposit the same in the Treasury of the 
United States, and to issue certificates of de-
posit therefor, in favor of the Secretary of the 
Interior, as trustee for various Indian tribes. 
And the Treasurer of the United States shall 
also become the custodian of all bonds and 
stocks which may be purchased for the benefit 
of any Indian tribe or tribes after the transfer of 
funds herein authorized, and shall make all pur-
chases and sales of bonds and stocks authorized 
by treaty stipulations or by acts of Congress 
when requested so to do by the Secretary of the 
Interior: Provided, That nothing in this section 
shall in any manner impair or affect the super-
visory and appellate powers and duties in regard 
to Indian affairs which may be vested in the 
Secretary of the Interior as trustee for various 
Indian tribes, except as to the custody of said 
bonds and the collection of interest thereon as 
hereinbefore mentioned. 

(June 10, 1876, ch. 122, 19 Stat. 58.)

Executive Documents 

TRANSFER OF FUNCTIONS 

For transfer of functions of other officers, employees, 

and agencies of Department of the Treasury, with cer-

tain exceptions, to Secretary of the Treasury, with 

power to delegate, see Reorg. Plan No. 26 of 1950, §§ 1, 2, 

eff. July 31, 1950, 15 F.R. 4935, 64 Stat. 1280, set out in 

the Appendix to Title 5, Government Organization and 

Employees. 

§ 161. Deposit in Treasury of trust funds 

The Secretary of the Interior is authorized to 
deposit, in the Treasury of the United States, 
any and all sums held by him on April 1, 1880, or 
which may be received by him, as Secretary of 
the Interior and trustee of various Indian tribes, 
on account of the redemption of United States 
bonds, or other stocks and securities belonging 
to the Indian trust fund, and all sums received 
on account of sales of Indian trust lands, and the 
sales of stocks lately purchased for temporary 
investment, whenever he is of the opinion that 
the best interests of the Indians will be pro-
moted by such deposits, in lieu of investments; 
and the United States shall pay interest semi-
annually, from the date of deposit of any and all 
such sums in the United States Treasury, at the 
rate per annum stipulated by treaties or pre-
scribed by law, and such payments shall be made 
in the usual manner, as each may become due, 
without further appropriation by Congress. 

(Apr. 1, 1880, ch. 41, 21 Stat. 70.)

Statutory Notes and Related Subsidiaries 

APPROPRIATIONS 

Section 2 of act June 26, 1934, ch. 756, 48 Stat. 1225, 

which was classified to section 725a of former Title 31, 

Money and Finance, repealed the permanent appropria-

tion provided for in the last clause of this section under 

the title ‘‘Interest on Indian trust funds’’ effective July 

1, 1935, and provided that such portions of any Acts as 

make permanent appropriations to be expended under 

such account are amended so as to authorize, in lieu 

thereof, annual appropriations from the general fund of 

the Treasury in identical terms and in such amounts as 

now provided by the laws providing such permanent ap-

propriations.

Executive Documents 

TRANSFER OF FUNCTIONS 

For transfer of functions of other officers, employees, 

and agencies of Department of the Interior, with cer-

tain exceptions, to Secretary of the Interior, with 

power to delegate, see Reorg. Plan No. 3 of 1950, §§ 1, 2, 

eff. May 24, 1950, 15 F.R. 3174, 64 Stat. 1262, set out in 

the Appendix to Title 5, Government Organization and 

Employees. 

§ 161a. Tribal funds in trust in Treasury Depart-
ment; investment by Secretary of the Treas-
ury; maturities; interest; funds held in trust 
for individual Indians 

(a) All funds held in trust by the United States 
and carried in principal accounts on the books 
of the United States Treasury to the credit of 
Indian tribes shall be invested by the Secretary 
of the Treasury, at the request of the Secretary 
of the Interior, in public debt securities with 


		Superintendent of Documents
	2022-01-19T11:07:14-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




