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section yearly, the rate of compliance with reporting
requirements, the manner in which Federal agencies
collect, organize and analyze such data, and sanctions
imposed and indictments filed for failure to comply, see
section 101 of Pub. L. 101-647, set out as a note under
section 5311 of Title 31, Money and Finance.

No INFERENCE To BE DRAWN FROM AMENDMENT

Pub. L. 100-690, title VII, §7601(a)(4), Nov. 18, 1988, 102
Stat. 4504, provided that: ‘“No inference shall be drawn
from the amendment made by paragraph (1) [amending
this section] on the application of the Internal Revenue
Code of 1986 without regard to such amendment.”’

§6050J. Returns relating to foreclosures and
abandonments of security

(a) In general

Any person who, in connection with a trade or
business conducted by such person, lends money
secured by property and who—

(1) in full or partial satisfaction of any in-
debtedness, acquires an interest in any prop-
erty which is security for such indebtedness,
or

(2) has reason to know that the property in
which such person has a security interest has
been abandoned,

shall make a return described in subsection (c)
with respect to each of such acquisitions or
abandonments, at such time as the Secretary
may by regulations prescribe.

(b) Exception

Subsection (a) shall not apply to any loan to
an individual secured by an interest in tangible
personal property which is not held for invest-
ment and which is not used in a trade or busi-
ness.

(¢) Form and manner of return

The return required under subsection (a) with
respect to any acquisition or abandonment of
property—

(1) shall be in such form as the Secretary
may prescribe,
(2) shall contain—

(A) the name and address of each person
who is a borrower with respect to the indebt-
edness which is secured,

(B) a general description of the nature of
such property and such indebtedness,

(C) in the case of a return required under
subsection (a)(1)—

(i) the amount of such indebtedness at
the time of such acquisition, and

(ii) the amount of indebtedness satisfied
in such acquisition,

(D) in the case of a return required under
subsection (a)(2), the amount of such indebt-
edness at the time of such abandonment, and

(BE) such other information as the Sec-
retary may prescribe.

(d) Applications to governmental units
For purposes of this section—
(1) Treated as persons
The term ‘‘person’” includes any govern-

mental unit (and any agency or instrumen-
tality thereof).

(2) Special rules

In the case of a governmental unit or any
agency or instrumentality thereof—
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(A) subsection (a) shall be applied without
regard to the trade or business requirement
contained therein, and

(B) any return under this section shall be
made by the officer or employee appro-
priately designated for the purpose of mak-
ing such return.

(e) Statements to be furnished to persons with
respect to whom information is required to
be furnished

Every person required to make a return under
subsection (a) shall furnish to each person whose
name is required to be set forth in such return
a written statement showing the name, address,
and phone number of the information contact of
the person required to make such return. The
written statement required under the preceding
sentence shall be furnished to the person on or
before January 31 of the year following the cal-
endar year for which the return under sub-
section (a) was made.

(f) Treatment of other dispositions

To the extent provided by regulations pre-
scribed by the Secretary, any transfer of the
property which secures the indebtedness to a
person other than the lender shall be treated as
an abandonment of such property.

(Added Pub. L. 98-369, div. A, title I, §148(a),
July 18, 1984, 98 Stat. 687; amended Pub. L.
104-168, title XII, §1201(a)(10), July 30, 1996, 110
Stat. 1470.)

AMENDMENTS

1996—Subsec. (e). Pub. L. 104-168 substituted ‘‘name,
address, and phone number of the information contact”
for ‘‘name and address’.

EFFECTIVE DATE OF 1996 AMENDMENT

Amendment by Pub. L. 104-168 applicable to state-
ments required to be furnished after Dec. 31, 1996 (de-
termined without regard to any extension), see section
1201(b) of Pub. L. 104-168, set out as a note under sec-
tion 6041 of this title.

EFFECTIVE DATE

Pub. L. 98-369, div. A, title I, §148(d), July 18, 1984, 98
Stat. 689, provided that: ‘“The amendments made by
this section [enacting this section and amending sec-
tions 6652 and 6678 of this title] shall apply with respect
to acquisitions of property and abandonments of prop-
erty after December 31, 1984.”

§ 6050K. Returns relating to exchanges of certain
partnership interests

(a) In general
Except as provided in regulations prescribed
by the Secretary, if there is an exchange de-
scribed in section 751(a) of any interest in a
partnership during any calendar year, such part-
nership shall make a return for such calendar
year stating—
(1) the name and address of the transferee
and transferor in such exchange, and
(2) such other information as the Secretary
may by regulations prescribe.

Such return shall be made at such time and in
such manner as the Secretary may require by
regulations.
(b) Statements to be furnished to transferor and
transferee
Every partnership required to make a return
under subsection (a) shall furnish to each person
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whose name is required to be set forth in such
return a written statement showing—

(1) the name, address, and phone number of
the information contact of the partnership re-
quired to make such return, and

(2) the information required to be shown on
the return with respect to such person.

The written statement required under the pre-
ceding sentence shall be furnished to the person
on or before January 31 of the year following the
calendar year for which the return under sub-
section (a) was required to be made.
(c) Requirement that transferor notify partner-
ship
(1) In general

In the case of any exchange described in sub-
section (a), the transferor of the partnership
interest shall promptly notify the partnership
of such exchange.

(2) Partnership not required to make return
until notice

A partnership shall not be required to make
a return under this section with respect to any
exchange until the partnership is notified of
such exchange.

(Added Pub. L. 98-369, div. A, title I, §149(a),
July 18, 1984, 98 Stat. 689; amended Pub. L.
99-514, title XV, §1501(c)(13), title XVIII,
§1811(b)(2), Oct. 22, 1986, 100 Stat. 2739, 2833; Pub.
L. 104-168, title XII, §1201(a)(11), July 30, 1996, 110
Stat. 1470.)

AMENDMENTS

1996—Subsec. (b)(1). Pub. L. 104-168 substituted
“‘name, address, and phone number of the information
contact” for ‘‘name and address”.

1986—Subsec. (b). Pub. L. 99-514, §1501(c)(13), in
amending subsec. (b) generally, substituted references
to partnerships required to make a return for former
references to partnerships making a return and ref-
erences to persons whose name is required to be set
forth for former references to persons whose name is
set forth.

Subsec. (¢)(2). Pub. L. 99-514, §1811(b)(2), substituted
“this section” for ‘‘this subsection’.

EFFECTIVE DATE OF 1996 AMENDMENT

Amendment by Pub. L. 104-168 applicable to state-
ments required to be furnished after Dec. 31, 1996 (de-
termined without regard to any extension), see section
1201(b) of Pub. L. 104-168, set out as a note under sec-
tion 6041 of this title.

EFFECTIVE DATE OF 1986 AMENDMENT

Amendment by section 1501(c)(13) of Pub. L. 99-514 ap-
plicable to returns the due date for which (determined
without regard to extensions) is after Dec. 31, 1986, see
section 1501(e) of Pub. L. 99-514, set out as an Effective
Date note under section 6721 of this title.

Amendment by section 1811(b)(2) of Pub. L. 99-514 ap-
plicable to partnership taxable years beginning after
Oct. 22, 1986, see section 1811(b)(1)(B) of Pub. L. 99-514,
set out as a note under section 6031 of this title.

Amendment by section 1811(b)(2) of Pub. L. 99-514 ef-
fective, except as otherwise provided, as if included in
the provisions of the Tax Reform Act of 1984, Pub. L.
98-369, div. A, to which such amendment relates, see
section 1881 of Pub. L. 99-514, set out as a note under
section 48 of this title.

EFFECTIVE DATE

Pub. L. 98-369, div. A, title I, §149(d), July 18, 1984, 98
Stat. 690, provided that: ‘“The amendments made by
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this section [enacting this section and amending sec-
tions 6652 and 6678 of this title] shall apply with respect
to exchanges after December 31, 1984.”

PLAN AMENDMENTS NOT REQUIRED UNTIL
JANUARY 1, 1989

For provisions directing that if any amendments
made by subtitle A or subtitle C of title XI [§§1101-1147
and 1171-1177] or title XVIII [§§1800-1899A] of Pub. L.
99-514 require an amendment to any plan, such plan
amendment shall not be required to be made before the
first plan year beginning on or after Jan. 1, 1989, see
section 1140 of Pub. L. 99-514, as amended, set out as a
note under section 401 of this title.

§6050L. Returns relating to certain donated
property

(a) Dispositions of donated property
(1) In general

If the donee of any charitable deduction
property sells, exchanges, or otherwise dis-
poses of such property within 3 years after its
receipt, the donee shall make a return (in ac-
cordance with forms and regulations pre-
scribed by the Secretary) showing—

(A) the name, address, and TIN of the
donor,

(B) a description of the property,

(C) the date of the contribution,

(D) the amount received on the disposi-
tion,

(E) the date of such disposition,

(F') a description of the donee’s use of the
property, and

(G) a statement indicating whether the use
of the property was related to the purpose or
function constituting the basis for the

donee’s exemption under section 501.

In any case in which the donee indicates that
the use of applicable property (as defined in
section 170(e)(7)(C)) was related to the purpose
or function constituting the basis for the ex-
emption of the donee under section 501 under
subparagraph (G), the donee shall include with
the return the certification described in sec-
tion 170(e)(7)(D) if such certification is made
under section 170(e)(7).

(2) Definitions
For purposes of this subsection:
(A) Charitable deduction property

The term ‘‘charitable deduction property”
means any property (other than publicly
traded securities) contributed in a contribu-
tion for which a deduction was claimed
under section 170 if the claimed value of
such property (plus the claimed value of all
similar items of property donated by the
donor to 1 or more donees) exceeds $5,000.

(B) Publicly traded securities

The term ‘‘publicly traded securities”
means securities for which (as of the date of
the contribution) market quotations are
readily available on an established securities
market.

(b) Qualified intellectual property contributions
(1) In general

Each donee with respect to a qualified intel-
lectual property contribution shall make a re-
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