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ch. 190, as revised generally by Pub. L. 96-41, §2, July
30, 1979, 93 Stat. 319, which is classified generally to
subchapter III (§98 et seq.) of chapter 5 of Title 50, War
and National Defense. For complete classification of
this Act to the Code, see section 98 of Title 50 and Ta-
bles.

AMENDMENTS

2015—Subsec. (a)(2)(B)(i). Pub. L. 114-94 substituted
“not less than 90 percent silver” for ‘90 percent silver
and 10 percent copper’’.

2000—Subsec. (a)(2)(B)(1). Pub. L. 106-445 substituted
“paragraphs (2)” for ‘‘paragraphs (1)”.

1992—Subsec. (a)(1). Pub. L. 102-390, §225(b)(3), sub-
stituted ‘“‘United States Mint” for ‘“‘Bureau of the
Mint”’ in two places.

Pub. L. 102-390, §221(c)(1)(A), amended second sen-
tence generally. Prior to amendment, second sentence
read as follows: ‘“However, amounts from numismatic
items shall be reimbursed to the current appropriation
used to pay the cost of preparing and selling the
items.”

Pub. L. 102-390, §221(c)(1)(B), amended last sentence
generally. Prior to amendment, last sentence read as
follows: “The Secretary may not use amounts the Sec-
retary receives from profits on minting coins or from
charges on gold or silver bullion under section 5122 of
this title to pay officers and employees.”’

Subsec. (a)(3) to (5). Pub. L. 102-390, §211, which di-
rected the substitution of ‘‘$54,208,000’" for ‘‘$46,511,000*’
and “1993” for ‘1988’ in par. (2), and the striking out of
pars. (3) and (4), was executed by making the substi-
tution in par. (3) and striking out pars. (4) and (5) to re-
flect the probable intent of Congress and the inter-
vening amendment by Pub. L. 101-585 redesignating
pars. (2) to (4) as (3) to (5). See 1990 Amendment note
below. Prior to being struck out, par. (4) provided that
not more than $75,000 be expended for purpose of
hosting International Mint Directors’ Conference in the
United States in 1988, and par. (56) authorized Director
of the Mint to collect from participants at Conference
reasonable fees and assessments in connection with
Conference, administer such amounts, and spend such
amounts to pay expenses incurred in connection with
Conference.

Subsec. (c). Pub. L. 102-390, §225(b)(4), substituted
‘“United States Mint” for ‘“‘Bureau’’.

1990—Subsec. (a)(2) to (5). Pub. L. 101-585 added par.
(2), redesignated former pars. (2) to (4) as (3) to (b), re-
spectively, and substituted ‘“(3)’ for ‘“(2)”’ in par. (4).

1988—Subsec. (a)(2) to (4). Pub. L. 100-274, §1, added
pars. (2) to (4) and struck out former par. (2) which read
as follows: ‘““Not more than $50,165,000 may be appro-
priated to the Secretary for the fiscal year ending Sep-
tember 30, 1983, to pay costs of the mints and assay of-
fices.”

Subsec. (b). Pub. L. 100-274, §2(c)(3), struck out ‘‘and
assay offices’” after ‘‘amounts appropriated for the
mints’ in last sentence.

1985—Subsec. (a)(1). Pub. L. 99-185 inserted ‘‘para-
graphs (1) through (6) of”’ before ‘‘section 5112(a) of this
title”.

Pub. L. 99-61 inserted ‘‘minted under section 5112(a)
of this title’” after ‘‘proof coins’.

1984—Subsec. (a)(1). Pub. L. 98-216 struck out provi-
sion requiring the Secretary to pay the costs of the
mints and assay offices not provided for in this sub-
section out of appropriations.

1983—Subsec. (a)(1). Pub. L. 98-151 inserted provisions
relating to authority of Secretary to sell sets of uncir-
culated and proof coins and solicitation of such sales
through the customer lists of the Bureau of the Mint.

Subsec. (a)(2). Pub. L. 97-452 substituted ‘$50,165,000*
for ‘“$54,706,000”’, and ‘‘1983" for ‘1982°.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 1992 AMENDMENT

Pub. L. 102-390, title II, §221(e), Oct. 6, 1992, 106 Stat.
1629, provided that: ‘“The amendments made by this
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section [enacting section 5134 of this title, amending
this section, amending and repealing provisions set out
as notes under section 5112 of this title] shall apply
with respect to fiscal years beginning after fiscal year
1992.”

EFFECTIVE DATE OF 1985 AMENDMENTS

Amendment by Pub. L. 99-185 effective Oct. 1, 1985,
except that no coins may be issued or sold under sec-
tion 5112(i) of this title before Oct. 1, 1986, see section
3 of Pub. L. 99-185, set out as a note under section 5112
of this title.

Amendment by Pub. L. 99-61 effective Oct. 1, 1985,
with exception as to issuance or sale of coins under sec-
tion 5112(e) of this title, see section 205 of Pub. L. 99-61,
set out as a note under section 5112 of this title.

EFFECTIVE DATE OF 1984 AMENDMENT

Amendment by Pub. L. 98-216 effective Sept. 13, 1982,
see section 4(c) of Pub. L. 98-216, set out as a note under
section 490 of Title 18, Crimes and Criminal Procedure.

TERMINATION OF NUMISMATIC PUBLIC ENTERPRISE FUND

All assets and liabilities of Numismatic Public Enter-
prise Fund transferred to United States Mint Public
Enterprise Fund and Numismatic Public Enterprise
Fund to cease to exist as separate fund as its activities
and functions are subsumed under and subject to
United States Mint Public Enterprise Fund, see section
5136 of this title.

§ 5133. Settlement of accounts

(a) The Secretary of the Treasury shall—

(1) charge the superintendent of each mint
with the amount in weight of standard metal
of bullion the superintendent receives from
the Secretary;

(2) credit each superintendent with the
amount in weight of coins, clippings, and
other bullion the superintendent returns to
the Secretary; and

(3) charge separately to each superintendent,
who shall account for, copper to be used in the
alloy of gold and silver bullion.

(b) SETTLEMENT OF ACCOUNTS.—

(1) IN GENERAL.—A?t least once each year, the
Secretary of the Treasury shall settle the ac-
counts of the superintendents of the mints.

(2) PROCEDURE.—At any settlement under
this subsection, the superintendent shall—

(A) return to the Secretary any coin, clip-
ping, or other bullion in the possession of
the superintendent; and

(B) present the Secretary with a statement
of bullion received and returned since the
last settlement (including any bullion re-
turned for settlement).

(3) AuDIT.—The Secretary shall—

(A) audit the accounts of each super-
intendent; and

(B) allow each superintendent the waste of
precious metals that the Secretary deter-
mines is necessary—

(i) for refining and minting (within the
limitations which the Secretary shall pre-
scribe); and

(ii) for casting fine gold and silver bars
(within the limit prescribed for refining),
except that any waste allowance under
this clause may not apply to deposit oper-
ations.

(c) After settlement, the Secretary shall com-
pare the amount of gold and silver bullion and
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coins on hand with the total liabilities of the
mints. The Secretary also shall make a state-
ment of the ordinary expense account.

(d) The Secretary shall procure for each mint

a series of standard weights corresponding to
the standard troy pound of the National Insti-
tute of Standards and Technology of the Depart-
ment of Commerce. The series shall include a
one pound weight and multiples and subdivi-
sions of one pound from .01 grain to 25 pounds.
At least once a year, the Secretary shall test the
weights normally used in transactions at the
mints against the standard weights.
(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 989; Pub.
L. 100-274, §2(c)(4)—-(D), (9), (10), Mar. 31, 1988, 102
Stat. 49; Pub. L. 100-418, title V, §5115(c), Aug.
23, 1988, 102 Stat. 1433.)

HISTORICAL AND REVISION NOTES

ggggfsg Source (U.S. Code) Source (Statutes at Large)
5133(a) ..... 31:354(1st sentence). | R.S. §3541; Aug. 23, 1912, ch.
350, §1(last par. words before
Tth comma under heading
‘“‘Assay Office at Salt Lake
City, Utah”), 37 Stat. 384.
31:355(last sen- R.S. §3542; Aug. 23, 1912, ch.
tence). 350, §1(last par. words before
Tth comma under heading
‘“‘Assay Office at Salt Lake
City, Utah’), 37 Stat. 384;
July 23, 1965, Pub. L. 89-81,
§207, 79 Stat. 257.
5133(b) ..... 31:283(2d, last sen- R.S. §3558(2d, last sentences);
tences). restated July 11, 1962, Pub.
L. 87-534, §2, 76 Stat. 155.
31:354(last sen-
tence).
31:355(1st, 2d sen-
tences)
5133(c) ..... 31:356. R.S. §3543.
5133(d) ..... 31:365 R.S. §3549; restated Mar. 4,
1911, ch. 268, §2, 36 Stat.
1354.

In the section, the word ‘‘Secretary’ is substituted
for ‘‘superintendent’” and ‘‘Director of the Mint” in
31:354, 356, 365, and the word ‘‘Superintendent’ is sub-
stituted for ‘‘superintendent of coining department’ in
31:354 and 355 and ‘‘superintendent of melting and refin-
ing”’, because of the source provisions restated in sec-
tion 321(c) of the revised title.

In subsection (a), the words ‘‘superintendent of each
mint and the assay office at New York and the officer
in charge of the assay office at San Francisco’ are
added because of the source provisions restated in sec-
tion 5131(b) and (c) of the revised title.

In subsection (b), before clause (1), the words ‘‘shall
settle” are substituted for ‘‘and at such time as the . . .
shall appoint, there shall be an accurate and full settle-
ment” in 31:354(last sentence) to eliminate unnecessary
words. In clause (1), the words ‘“The Secretary shall
audit” are substituted for ‘“When all the coins, clip-
pings, and other bullion have been delivered to the su-
perintendent, it shall be his duty to examine” in
31:355(1st, 2d sentences) to eliminate unnecessary
words. In clause (2), the words ‘‘the waste of precious
metals . . . decides is necessary for refining and mint-
ing” are substituted for ‘““The difference between the
amount charged and credited to each officer ... as
necessary wastage, if . . . shall be satisfied that there
has been a bona fide waste of the precious metals’ for
consistency in the subsection and to eliminate unnec-
essary words. In clause (3), the words ‘‘limitations pre-
scribed for refining’’ are substituted for ‘‘that provided
for the melter and refiner’ in 31:283(2d, last sentences)
for consistency in the subsection. The word ‘‘bona fide’’
is omitted as being included in ‘‘necessary’’.

In subsection (c), the words ‘It shall also be the duty
of the superintendent to forward a correct statement of
his balance sheet’” are omitted as superseded by the
source provisions restated in section 321(c) of the re-
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vised title. The words ‘“‘mints and assay offices’ are
substituted for ‘“mint’’ for consistency in the section.

In subsection (d), the words ‘‘National Bureau of
Standards of the Department of Commerce” are sub-
stituted for ‘‘Bureau of Standards of the United
States’ because of 15:1511. The words ‘‘from .01 grain”
are substituted for ‘“‘from the hundredths part of a
grain’” for consistency. The words ‘‘under the inspec-
tion of the superintendent and assayer’ are omitted as
superseded by the source provisions restated in section
321(c) of the revised title. The words ‘‘and the accuracy
of those used at the mint at Philadelphia shall be test-
ed annually in the presence of the assay commis-
sioners, at the time of the annual examination and test
of coins” are omitted because the position of assay
commissioner was abolished by section 201 of the Act of
March 14, 1980 (Pub. L. 96-209, 94 Stat. 98).

Editorial Notes

AMENDMENTS

1988—Subsec. (a)(1). Pub. L. 100-274, §2(c)(4), sub-
stituted ‘‘each mint’’ and ‘‘superintendent receives’ for
‘“‘each mint and the assay office at New York and the
officer in charge of the assay office at San Francisco”
and ‘‘superintendent or officer receives’, respectively.

Subsec. (a)(2). Pub. L. 100-274, §2(c)(5), substituted
‘‘credit each superintendent with the amount’ and ‘‘su-
perintendent returns’ for ‘‘credit each superintendent
and the officer with the amount” and ‘‘superintendent
or officer returns’’, respectively.

Subsec. (a)(3). Pub. L. 100-274, §2(c)(6), substituted
‘“‘superintendent, who” for ‘‘superintendent and the of-
ficer, who™'.

Subsec. (b). Pub. L. 100-274, §2(c)(7), inserted heading
and amended subsec. (b) generally. Prior to amend-
ment, subsec. (b) read as follows: ‘At least once a year,
the Secretary shall settle the accounts of the super-
intendents and the officer in charge. At settlement,
each superintendent and the officer shall return to the
Secretary coins, clippings, and other bullion in their
possession with a statement of bullion received and re-
turned since the last settlement (including bullion re-
turned for settlement). The Secretary shall—

‘(1) audit the accounts and statements of each su-
perintendent and the officer;

‘“(2) allow each superintendent the waste of pre-
cious metals, within limitations prescribed by the
Secretary, that the Secretary decides is necessary for
refining and minting; and

‘“(3) allow the officer the waste, within the limita-
tions prescribed for refining, that the Secretary de-
cides is necessary in casting fine gold and silver bars,
except that the waste allowance may not apply to de-
posit operations.”

Subsec. (¢). Pub. L. 100-274, §2(c)(9), struck out ‘“‘and
assay offices’ after ‘‘total liabilities of the mints”’.

Subsec. (d). Pub. L. 100418 substituted ‘‘National In-
stitute of Standards and Technology’ for ‘‘National
Bureau of Standards”.

Pub. L. 100-274, §2(c)(10), struck out ‘‘and assay of-
fice” after ‘‘procure for each mint’’ and ‘‘and assay of-
fices” after ‘‘transactions at the mints”.

§ 5134. Numismatic Public Enterprise Fund

(a) DEFINITIONS.—For purposes of this sec-
tion—

(1) FuND.—The term ‘“‘Fund’” means the Nu-
mismatic Public Enterprise Fund.

(2) MINT.—The term ‘“Mint”
United States Mint.

(3) NUMISMATIC ITEM.—The term ‘‘numis-
matic item’ means any medal, proof coin, un-
circulated coin, bullion coin, or other coin spe-
cifically designated by statute as a numis-
matic item, including products and accessories
related to any such medal, coin, or item.

means the
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