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“prior fiscal year’ are added, because of the restate-
ment. The word ‘‘Secretary’ is added because of sec-
tions 301 and 303 of the revised title. The words ‘‘de-
cides are in excess of the needs of the Fund” are sub-
stituted for ‘‘surplus’ for consistency in the chapter.
The words ‘“‘may use’’ are substituted for ‘“‘may be ap-
plied first” to eliminate unnecessary words. The word
“reduced”’ is substituted for ‘‘impairment’ for clarity.

In subsection (e), the words ‘‘Secretary shall main-
tain’ are substituted for ‘‘shall be established’ because
of sections 301 and 303 of the revised title and to elimi-
nate executed words. The words ‘‘in the Treasury” are
substituted for ‘“‘with the Treasurer of the United
States’ because of Department of the Treasury Order
229 of January 14, 1974 (39 F.R. 2280). The text of
31:181a(f)(last sentence) is omitted as unnecessary be-
cause of the source provisions restated in section 3325
of the revised title.

Statutory Notes and Related Subsidiaries
REPLACEMENT CURRENCY PRODUCTION FACILITY

Pub. L. 116-6, div. D, title I, §127, Feb. 15, 2019, 133
Stat. 149, provided that: ‘“‘Beginning in fiscal year 2019
and for each fiscal year thereafter, amounts in the Bu-
reau of Engraving and Printing Fund may be used for
the acquisition of necessary land for, and construction
of, a replacement currency production facility.”

§5143. Payment for services

The Secretary of the Treasury shall impose
charges for Bureau of Engraving and Printing
services the Secretary provides to an agency or
to a foreign government under section 5114. The
charges shall be in amounts the Secretary con-
siders adequate to cover the costs of the services
(including administrative and other costs re-
lated to providing the services). The agency
shall pay promptly bills submitted by the Sec-
retary, and the Secretary shall take such action,
in coordination with the Secretary of State, as
may be appropriate to ensure prompt payment
by a foreign government of any invoice or state-
ment of account submitted by the Secretary
with respect to services rendered under section
5114.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 991; Pub.
L. 108-458, title VI, §6301(b), Dec. 17, 2004, 118
Stat. 3748.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

31:181. Aug. 4, 1950, ch. 558, §1, 64

Stat. 408.

The word ‘‘costs’ is substituted for ‘‘direct and indi-
rect costs’ to eliminate unnecessary words. The words
‘‘shall make payment therefor’ are omitted as unnec-
essary because of the restatement. The words ‘‘from
funds available to it for such purposes’ are omitted as
surplus.

Editorial Notes
AMENDMENTS

2004—Pub. L. 108-458 inserted ‘‘or to a foreign govern-
ment under section 5114 after ‘‘provides to an agen-
cy”’, “and other’ after ‘‘including administrative’”’, and
‘“, and the Secretary shall take such action, in coordi-
nation with the Secretary of State, as may be appro-
priate to ensure prompt payment by a foreign govern-
ment of any invoice or statement of account submitted
by the Secretary with respect to services rendered
under section 5114’ before period at end.
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§ 5144. Providing impressions of portraits and vi-
gnettes

The Secretary of the Treasury may provide
impressions from an engraved portrait or vi-
gnette in the possession of the Bureau of En-
graving and Printing. An impression shall be
provided—

(1) at the request of—
(A) a member of Congress;
(B) a head of an agency;
(C) an art association; or
(D) a library; and

(2) for a charge and under conditions the
Secretary decides are necessary to protect the
public interest.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 991.)

HISTORICAL AND REVISION NOTES

Revised
Section Source (U.S. Code) Source (Statutes at Large)
5144 ......... 31:174. Dec. 22, 1879, ch. 2, 21 Stat. 59.

In the section, before clause (1), the word ‘‘engraved”
is added before ‘‘portrait’ because of the restatement.
The words ‘‘in the possession’” are substituted for
‘“‘which is now, or may be a part of the engraved stock”
to eliminate unnecessary words. The words ‘“An im-
pression shall be provided’ are added because of the re-
statement. In clause (1)(A), the words ‘“‘member of Con-
gress’’ are substituted for ‘‘Senator, Representative, or
Delegate in Congress’ for consistency. In clause (1)(B),
the word ‘‘agency’’ is substituted for ‘‘department or
bureau’ because of section 101 of the revised title and
for consistency in the revised title. In clause (2), the
words ‘‘for a charge and under conditions the Secretary
decides are’ are substituted for ‘“‘at such rates and
under such conditions as he may deem’ for consist-
ency.

SUBCHAPTER V—MISCELLANEOUS

§5151. Conversion of currency of foreign coun-
tries

(a) In this section—

(1) “buying rate’” means the buying rate in
the market in New York, New York, for cable
transfers payable in the currency of a foreign
country to be converted.

(2) when merchandise is exported on a day
that banks are generally closed in New York,
the buying rate at noon on the last prior busi-
ness day is deemed to be the buying rate at
noon on the day the merchandise is exported.

(b) The value of coins of a foreign country ex-
pressed in United States money is the value of
the pure metal of the standard coin of the for-
eign country. The Secretary of the Treasury
shall estimate the values of standard coins of
the country quarterly and publish the values on
the first day of January, April, July, and Octo-
ber of each year.

(c) Except as provided in this section, conver-
sion of currency of a foreign country into United
States currency for assessment and collection of
duties on merchandise imported into the United
States shall be made at values published by the
Secretary under subsection (b) of this section
for the quarter in which the merchandise is ex-
ported.

(d) If the Secretary has not published a value
for the quarter in which the merchandise is ex-
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ported, or if the value published by the Sec-
retary varies by at least 5 percent from a value
measured by the buying rate at noon on the day
the merchandise is exported, the conversion of
the currency of the foreign country shall be
made at a value—
(1) equal to the buying rate at noon on the
day the merchandise is exported; or
(2) prescribed by regulation of the Secretary
for the currency that is equal to the first buy-
ing rate certified for that currency by the Fed-
eral Reserve Bank of New York under sub-
section (e) of this section in the quarter in
which the merchandise is exported, but only if
the buying rate at noon on the day the mer-
chandise is exported varies less than 5 percent
from the buying rate first certified.

(e) The Federal Reserve Bank of New York
shall decide the buying rate and certify the rate
to the Secretary. The Secretary shall publish
the rate at times and to the extent the Sec-
retary considers necessary. In deciding the buy-
ing rate, the Bank may—

(1) consider the last ascertainable trans-
actions and quotations (direct or through ex-
change of other currencies); and

(2) if there is no buying rate, calculate the
rate from—

(A) actual transactions and quotations in
demand or time bills of exchange; or

(B) the last ascertainable transactions and
quotations outside the United States in or
for exchange payable in United States cur-
rency or foreign currency.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 991.)

HISTORICAL AND REVISION NOTES

?:é)tlfgz Source (U.S. Code) Source (Statutes at Large)
5151(a) ..... 31:372(c)(2)(1st sen- June 17, 1930, ch. 497, §522(c),
tence), (3). 46 Stat. 740; restated Aug. 2,
1956, ch. 887, §3, 70 Stat. 946.
5151(b) ..... 31:372(a). Aug. 27, 1894, ch. 349, §25, 28
Stat. 552; May 27, 1921, ch.
14, §403(a), 42 Stat. 17; re-
stated June 17, 1930, ch. 497,
§522(a), 46 Stat. 739.
5151(c) ..... 31:372(b). June 17, 1930, ch. 497, §522(b),
46 Stat. 740.
5151(d) ..... 31:372(c)(1).
5151(e) ..... 31:372(c)(2)(2d, last
sentences).

In subsection (b), the words ‘‘United States money”’
are substituted for ‘“‘money of account’ for consistency
in the chapter. The words ‘‘standard coins of the coun-
try’”’ are substituted for ‘‘values of standard coins in
circulation of the various nations of the world” to
eliminate unnecessary words. The words ‘‘Secretary of
the Treasury’ are substituted for ‘‘Director of the
Mint”’ because of the source provisions restated in sec-
tion 321(c) of the revised title.

In subsection (c), the words ‘‘on or after June 17,
1930 are omitted as executed.

In subsection (d)(1), the words ‘‘buying rate at noon
on the day the merchandise is exported” are sub-
stituted for ‘‘such buying rate’’ for clarity.

In subsection (d)(2), the words ‘‘that is equal to’ are
substituted for ‘‘at a value measured by’’ because of the
restatement.

In subsection (e)(2), the words ‘‘buying rate’ are sub-
stituted for ‘“‘market buying rate for such cable trans-
fers’” to eliminate unnecessary words.

§5152. Value of United States money holdings in
international institutions

The Secretary of the Treasury shall maintain
the value in terms of gold of the holdings of
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§5154

United States money of the International Bank
for Reconstruction and Development, the Inter-
American Development Bank, the International
Development Association, and the Asian Devel-
opment Bank to the extent provided in the arti-
cles of agreement of those institutions.
Amounts necessary to maintain the value may
be appropriated. Amounts appropriated under
this section remain available until expended.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 992.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

31:449a. Mar. 31, 1972, Pub. L. 92-268,

§3, 86 Stat. 117.

The word ‘“‘money’”’ is substituted for ‘‘dollars’ for
consistency in the revised title. The words ‘‘the Inter-
national Monetary Fund” are omitted as obsolete be-
cause of section 9 of the Act of October 19, 1976 (Pub. L.
94-564, 90 Stat. 2661).

§5153. Counterfeit currency

Disbursing officials of the United States Gov-
ernment and officers of national banks shall
stamp or mark the word ‘‘counterfeit”, ‘al-
tered”’, or ‘‘worthless’ on counterfeit notes in-
tended to circulate as currency that are pre-
sented to them. An official or officer wrongfully
stamping or marking an item of genuine United
States currency (including a Federal reserve
note or a circulating note of Federal reserve
banks and national banks) shall redeem the cur-
rency at face value when presented.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 992.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

31:424. June 30, 1876, ch. 156, §5, 19

Stat. 64.

The words ‘“‘Disbursing officials’’ are substituted for
‘‘officers charged with the receipt or disbursement of
public moneys”’ for consistency in the revised title and
other titles of the United States Code. The word
“mark” is substituted for ‘‘write in plain letters’ to
eliminate unnecessary words. The words ‘‘counterfeit
notes intended to circulate as currency” are sub-
stituted for ‘‘all fraudulent notes issued in the form of,
and intended to circulate as money’’ for consistency in
the revised title and with other titles of the Code. The
last sentence is substituted for the words following the
semicolon in 31:424 for clarity and to reflect the legisla-
tive history of the derivative source. See 4 Cong. Rec.
22256-2228, 3148. In that sentence, the words ‘‘United
States currency (including a Federal reserve note or a
circulating note of Federal reserve banks and national
banks)’’ are substituted for ‘“‘any genuine note of the
United States, or of the national banks’ for consist-
ency with section 5103 of the revised title.

§ 5154. State taxation

A State or a territory or possession of the
United States may tax United States coins and
currency (including Federal reserve notes and
circulating notes of Federal reserve banks and
national banks) as money on hand or on deposit
in the same way and at the same rate that the
State, territory, or possession taxes other forms
of money. This section does not affect a law tax-
ing national banks.
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