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1 Section catchline amended by Pub. L. 116–92 without cor-

responding amendment of analysis.

tial obligation under a capital construction 
fund agreement to which the person is a party. 

(Pub. L. 109–304, § 8(c), Oct. 6, 2006, 120 Stat. 1600.)
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1986, 100 Stat. 2214. 
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Editorial Notes 

AMENDMENTS 

2019—Pub. L. 116–92, div. C, title XXXV, § 3506(l), Dec. 

20, 2019, 133 Stat. 1974, added item 53719 and struck out 

item 53732 ‘‘Eligible export vessels’’. 

2008—Pub. L. 110–181, div. C, title XXXV, 

§ 3522(a)(10)(A), Jan. 28, 2008, 122 Stat. 598, inserted ‘‘or 

Administrator’’ after ‘‘Secretary’’ in items 53722 and 

53723.

SUBCHAPTER I—GENERAL 

§ 53701. Definitions 

In this chapter: 
(1) ACTUAL COST.—The term ‘‘actual cost’’ 

means the sum of—
(A) all amounts paid by or for the account 

of the obligor as of the date on which a de-

termination is made under section 53715(d)(1) 
of this title; and 

(B) all amounts that the Secretary or Ad-
ministrator reasonably estimates the obli-
gor will become obligated to pay from time 
to time thereafter, for the construction, re-
construction, or reconditioning of the vessel, 
including guarantee fees that will become 
payable under section 53714 of this title in 
connection with all obligations issued for 
construction, reconstruction, or recondi-
tioning of the vessel or equipment to be de-
livered, and all obligations issued for the de-
livered vessel or equipment.

(2) ADMINISTRATOR.—The term ‘‘Adminis-
trator’’ means the Administrator of the Mari-
time Administration. 

(3) CONSTRUCTION, RECONSTRUCTION, AND RE-
CONDITIONING.—The terms ‘‘construction’’, ‘‘re-
construction’’, and ‘‘reconditioning’’ include 
designing, inspecting, outfitting, and equip-
ping. 

(4) DEPRECIATED ACTUAL COST.—The term 
‘‘depreciated actual cost’’ of a vessel means—

(A) if the vessel was not reconstructed or 
reconditioned, the actual cost of the vessel 
depreciated on a straight line basis over the 
useful life of the vessel as determined by the 
Secretary or Administrator, not to exceed 25 
years from the date of delivery by the build-
er; or 

(B) if the vessel was reconstructed or re-
conditioned, the sum of—

(i) the actual cost of the vessel depre-
ciated on a straight line basis from the 
date of delivery by the builder to the date 
of the reconstruction or reconditioning, 
using the original useful life of the vessel, 
and from the date of the reconstruction or 
reconditioning, using a useful life of the 
vessel determined by the Secretary or Ad-
ministrator; and 

(ii) any amount paid or obligated to be 
paid for the reconstruction or recondi-
tioning, depreciated on a straight line 
basis using a useful life of the vessel deter-
mined by the Secretary or Administrator.

(5) FISHERY FACILITY.—
(A) IN GENERAL.—Subject to subparagraph 

(B), the term ‘‘fishery facility’’ means—
(i) for operations on land—

(I) a structure or appurtenance thereto 
designed for the unloading and receiving 
from vessels, the processing, the holding 
pending processing, the distribution 
after processing, or the holding pending 
distribution, of fish from a fishery; 

(II) the land necessary for the struc-
ture or appurtenance; and 

(III) equipment that is for use with the 
structure or appurtenance and that is 
necessary for performing a function re-
ferred to in subclause (I);

(ii) for operations not on land, a vessel 
built in the United States and used for, 
equipped to be used for, or of a type nor-
mally used for, the processing of fish; or 

(iii) for aquaculture, including oper-
ations on land or elsewhere—

(I) a structure or appurtenance thereto 
designed for aquaculture; 
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