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(b) Executive Order 12823 of December 3, 1992; 
(c) Executive Order 13028 of December 3, 1996; and 
(d) Executive Order 13131 of July 22, 1999. 
SEC. 7. Judicial Review. This order is not intended to, 

and does not, create any right or benefit, substantive 
or procedural, enforceable at law or in equity by a 
party against the United States, its departments, agen-
cies, entities, officers, employees or agents, or any 
other person. 

GEORGE W. BUSH. 

§ 1738a. Purpose 

The purpose of this subchapter is to encourage 
and support improvement in the lives of the peo-
ple of Latin America and the Caribbean through 
market-oriented reforms and economic growth 
with inter-related actions to promote debt re-
duction, investment reforms, and community- 
based conservation and sustainable use of the 
environment. The Facility will support such ob-
jectives through the administration of debt re-
duction operations relating to those countries 
that meet investment reform and other policy 
conditions provided for in this subchapter. 

(July 10, 1954, ch. 469, title VI, § 602, as added 
Pub. L. 101–624, title XV, § 1512, Nov. 28, 1990, 104 
Stat. 3658.) 

§ 1738b. Eligibility for benefits under Facility 

(a) Requirements 

To be eligible for benefits from the Facility 
under this subchapter, a country shall— 

(1) be a Latin American or Caribbean coun-
try; 

(2) have in effect or have received approval 
for, or, as appropriate in exceptional circum-
stances, be making significant progress to-
wards the establishment of— 

(A) an International Monetary Fund (here-
after referred to in this subchapter as the 
‘‘IMF’’) standby arrangement, extended IMF 
arrangement, or an arrangement under the 
structural adjustment facility or enhanced 
structural adjustment facility, or in excep-
tional circumstances, an IMF-monitored 
program or its equivalent; and 

(B) as appropriate, structural or sectoral 
adjustment loans from the International 
Bank for Reconstruction and Development 
(hereafter referred to in this subchapter as 
the ‘‘World Bank’’) or the International De-
velopment Association (hereafter referred to 
in this subchapter as the ‘‘IDA’’); 

(3) have placed into effect major investment 
reforms in conjunction with an Inter-Amer-
ican Development Bank (hereafter referred to 
as the ‘‘IDB’’) loan or otherwise be implement-
ing, or making significant progress towards an 
open investment regime; and 

(4) if appropriate, have agreed with its com-
mercial bank lenders on a satisfactory financ-
ing program, including, as appropriate, debt or 
debt service reduction. 

(b) Eligibility determination 

The President shall determine whether a coun-
try is an eligible country for purposes of sub-
section (a). 

(July 10, 1954, ch. 469, title VI, § 603, as added 
Pub. L. 101–624, title XV, § 1512, Nov. 28, 1990, 104 

Stat. 3658; amended Pub. L. 102–237, title III, 
§ 302, Dec. 13, 1991, 105 Stat. 1855.) 

AMENDMENTS 

1991—Subsec. (a)(3). Pub. L. 102–237 inserted hyphen 
between ‘‘Inter’’ and ‘‘American’’. 

DELEGATION OF FUNCTIONS 

For delegation of functions of President under subsec. 
(b) of this section, see section 1 of Ex. Ord. No. 13345, 
July 8, 2004, 69 F.R. 41901, set out as a note under sec-
tion 1738 of this title. 

§ 1738c. Reduction of certain debt 

(a) Authority to reduce debt 

(1) In general 

Notwithstanding any other provision of law, 
the President may reduce the amount owed to 
the United States or any agency of the United 
States, and outstanding as of January 1, 1990, 
as a result of any credits extended under sub-
chapter II to a country eligible for benefits 
from the Facility. 

(2) Availability of appropriations 

The authorities under this section may be 
exercised only to the extent provided for in ad-
vance in appropriation Acts. 

(b) Limitation 

A debt reduction authorized under subsection 
(a) shall be accomplished, at the direction of the 
Facility, through the exchange of a new obliga-
tion under this subchapter for obligations of the 
type referred to in subsection (a) outstanding as 
of January 1, 1990. 

(c) Exchange of obligations 

The Facility shall notify the Commodity Cred-
it Corporation of an agreement entered into 
under subsection (b) with an eligible country to 
exchange a new obligation for outstanding obli-
gations. At the direction of the Facility, the old 
obligations that are the subject of the agree-
ment may be canceled and a new debt obligation 
may be established for the country relating to 
the agreement. The Commodity Credit Corpora-
tion shall make an adjustment in its accounts 
to reflect a debt reduction under this section. 

(July 10, 1954, ch. 469, title VI, § 604, as added 
Pub. L. 101–624, title XV, § 1512, Nov. 28, 1990, 104 
Stat. 3658; amended Pub. L. 102–237, title III, 
§ 303, Dec. 13, 1991, 105 Stat. 1855.) 

AMENDMENTS 

1991—Subsec. (a)(2). Pub. L. 102–237 substituted 
‘‘Availability’’ for ‘‘Avaliability’’ in heading. 

DELEGATION OF FUNCTIONS 

For delegation of functions of President under subsec. 
(a) of this section, see section 1 of Ex. Ord. No. 13345, 
July 8, 2004, 69 F.R. 41901, set out as a note under sec-
tion 1738 of this title. 

§ 1738d. Repayment of principal 

(a) Currency of payment 

The principal amount owed under each new 
obligation issued under section 1738c of this title 
shall be repaid in United States dollars. 

(b) Deposit of payments 

Principal repayments on new obligations is-
sued under section 1738c of this title shall be de-
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