§1701p-2

troller of the Currency, shall develop a method
of accurately reporting to the Congress on a
periodic basis with respect to residential mort-
gage delinquencies and foreclosures. Each such
report shall include information with respect to
the number of residential mortgage foreclosures,
and the number of sixty- and ninety-day resi-
dential mortgage delinquencies, in the Nation
and in each State.

(Pub. L. 98-181, title I [title IV, §469], Nov. 30,
1983, 97 Stat. 1237; Pub. L. 111-203, title III, §372,
July 21, 2010, 124 Stat. 1566.)

Editorial Notes

CODIFICATION

Section was enacted as part of the Housing and
Urban-Rural Recovery Act of 1983 and also as part of
the Domestic Housing and International Recovery and
Financial Stability Act, and not as part of the National
Housing Act which comprises this chapter.

AMENDMENTS

2010—Pub. L. 111-203 substituted ‘‘Federal Housing Fi-
nance Agency’’ for ‘‘Federal Home Loan Bank Board’.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 2010 AMENDMENT

Amendment by Pub. L. 111-203 effective on the trans-
fer date, see section 351 of Pub. L. 111-203, set out as a
note under section 906 of Title 2, The Congress.

TERMINATION OF REPORTING REQUIREMENTS

For termination, effective May 15, 2000, of provisions
of law requiring submittal to Congress of any annual,
semiannual, or other regular periodic report listed in
House Document No. 103-7 (in which a report required
under this section is listed on page 105), see section 3003
of Pub. L. 104-66, set out as a note under section 1113 of
Title 31, Money and Finance.

§1701p-2. Default and foreclosure database

(a) Establishment

The Secretary of Housing and Urban Develop-
ment and the Director of the Bureau, in con-
sultation with the Federal agencies responsible
for regulation of banking and financial institu-
tions involved in residential mortgage lending
and servicing, shall establish and maintain a
database of information on foreclosures and de-
faults on mortgage loans for one- to four-unit
residential properties and shall make such infor-
mation publicly available, subject to subsection
(e).

(b) Census tract data

Information in the database may be collected,
aggregated, and made available on a census
tract basis.

(c¢) Requirements

Information collected and made available
through the database shall include—

(1) the number and percentage of such mort-
gage loans that are delinquent by more than 30
days;

(2) the number and percentage of such mort-
gage loans that are delinquent by more than 90
days;

(3) the number and percentage of such prop-
erties that are real estate-owned;

TITLE 12—BANKS AND BANKING

Page 444

(4) number and percentage of such mortgage
loans that are in the foreclosure process;

(5) the number and percentage of such mort-
gage loans that have an outstanding principal
obligation amount that is greater than the
value of the property for which the loan was
made; and

(6) such other information as the Secretary
of Housing and Urban Development and the
Director of the Bureau consider appropriate.

(d) Rule of construction

Nothing in this section shall be construed to
encourage discriminatory or unsound allocation
of credit or lending policies or practices.

(e) Privacy and confidentiality

In establishing and maintaining the database
described in subsection (a), the Secretary of
Housing and Urban Development and the Direc-
tor of the Bureau shall—

(1) be subject to the standards applicable to
Federal agencies for the protection of the con-
fidentiality of personally identifiable informa-
tion and for data security and integrity;

(2) implement the necessary measures to
conform to the standards for data integrity
and security described in paragraph (1); and

(3) collect and make available information
under this section, in accordance with para-
graphs (5) and (6) of section 5512(c) of this title
and the rules prescribed under such para-
graphs, in order to protect privacy and con-
fidentiality.

(Pub. L. 111-203, title XIV, §1447, July 21, 2010,
124 Stat. 2172.)

Editorial Notes

CODIFICATION

Section was enacted as part of the Expand and Pre-
serve Home Ownership Through Counseling Act and
also as part of the Mortgage Reform and Anti-Preda-
tory Lending Act and as part of the Dodd-Frank Wall
Street Reform and Consumer Protection Act, and not
as part of the National Housing Act which comprises
this chapter.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE

Section effective on the date on which final regula-
tions implementing such section take effect, or on the
date that is 18 months after the designated transfer
date if such regulations have not been issued by that
date, see section 1400(c) of Pub. L. 111-203, set out as an
Effective Date of 2010 Amendment note under section
1601 of Title 15, Commerce and Trade.

DEFINITION OF ‘‘BUREAU”’

‘“Bureau’’ as meaning the Bureau of Consumer Finan-
cial Protection established under title X of Pub. L.
111-203, see section 5301 of this title.

§1701q. Supportive housing for the elderly

(a) Purpose

The purpose of this section is to enable elderly
persons to live with dignity and independence by
expanding the supply of supportive housing
that—

(1) is designed to accommodate the special
needs of elderly persons; and
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