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amended, which is classified principally to chapter 42
(§4101 et seq.) of this title. For complete classification
of this Act to the Code, see Short Title note set out
under section 4101 of this title and Tables.

The Emergency Low Income Housing Preservation
Act of 1987, referred to in subsec. (a), is title II of Pub.
L. 100-242, Feb. 5, 1988, 101 Stat. 1877, which, as amended
by Pub. L. 101-625, is known as the Low-Income Hous-
ing Preservation and Resident Homeownership Act of
1990. Subtitles A and B of title II, which were formerly
set out as a note under section 1715! of this title and
which amended section 1715z—6 of this title, were
amended generally by Pub. L. 101-625 and are classified
to subchapter I (§4101 et seq.) of chapter 42 of this title.
Subtitles C and D of title IT amended section 1715z-15 of
this title and sections 1437f, 1472, 1485, and 1487 of Title
42, The Public Health and Welfare. Another subtitle C
of title IT of Pub. L. 100-242, as added by Pub. L. 102-550,
is classified generally to subchapter II (§4141 et seq.) of
chapter 42 of this title. For complete classification of
this Act to the Code, see Short Title note set out under
section 4101 of this title and Tables.

The Multifamily Assisted Housing Reform and Af-
fordability Act of 1997, referred to in subsec. (a), is title
V of Pub. L. 105-65, Oct. 27, 1997, 111 Stat. 1384. For com-
plete classification of this Act to the Code, see Short
Title of 1997 Amendment note set out under section 1701
of this title and Tables.

CODIFICATION

This section was enacted as part of the Housing and
Community Development Amendments of 1978, and not
as part of the National Housing Act which comprises
this chapter.

AMENDMENTS

1998—Subsec. (a). Pub. L. 105-276 inserted before pe-
riod at end *‘, or a project which receives project-based
assistance under section 1437f of title 42 or enhanced
vouchers under the Low-Income Housing Preservation
and Resident Homeownership Act of 1990, the provi-
sions of the Emergency Low Income Housing Preserva-
tion Act of 1987, or the Multifamily Assisted Housing
Reform and Affordability Act of 1997,

1988—Subsec. (a). Pub. L. 100-242, §183(a), inserted ref-
erence to section 1701q of this title.

Subsec. (b)(1). Pub. L. 100-242, §183(b), substituted ‘‘or
where the Secretary proposes to sell a mortgage se-
cured by a multifamily housing project’ for ‘‘and the
Secretary deems it appropriate’.

1981—Subsec. (b)(1). Pub. L. 97-35 substituted provi-
sions relating to request by the owner for rent in-
creases, etc., for provisions relating to action by the
owner.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1998 AMENDMENT

Pub. L. 105-276, title V, §599(b), Oct. 21, 1998, 112 Stat.
2660, provided that: ‘“The amendment made by this sec-
tion [amending this section] is made on, and shall
apply beginning upon, the date of the enactment of this
Act [Oct. 21, 1998].”

EFFECTIVE DATE OF 1981 AMENDMENT
Amendment by Pub. L. 97-35 effective Oct. 1, 1981, see

section 371 of Pub. L. 97-35, set out as an Effective Date
note under section 3701 of this title.
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projects

After December 1, 1987, the Secretary of Hous-
ing and Urban Development shall control rents
and charges as they were controlled prior to
April 19, 1983, for any multifamily housing
project insured under the National Housing Act
[12 U.S.C. 1701 et seq.] if—

Regulation of rents in insured
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(1) during the period of April 19, 1983,
through December 1, 1987, the project owner
and the Secretary have not executed, and the
project owner has not filed a written request
with the Secretary to enter into, an amend-
ment to the regulatory agreement pursuant to
regulations published by the Secretary on
April 19, 1983, or June 4, 1986, electing to de-
regulate rents or utilize an alternative for-
mula for determining the maximum allowable
rents pursuant to regulations published by the
Secretary on April 19, 1983, or June 4, 1986; and

(2)(A) the project was, as of December 1, 1987,
receiving a housing assistance payment under
a contract pursuant to section 1437f of title 42
(other than under the existing housing certifi-
cate program of section 1437f(b)(1) of title 42);
or

(B) not less than 50 percent of the units in
the project are occupied by lower income fami-
lies (as defined in section 1437a(a)(2)! of title
42).

(Pub. L. 100-242, title IV, §425, Feb. 5, 1988, 101
Stat. 1915.)

Editorial Notes
REFERENCES IN TEXT
The National Housing Act, as amended, referred to in
text, is act June 27, 1934, ch. 847, 48 Stat. 1246, as
amended, which is classified principally to this chapter

(§1701 et seq.). For complete classification of this Act
to the Code, see section 1701 of this title and Tables.

CODIFICATION
Section was enacted as part of the Housing and Com-

munity Development Act of 1987, and not as part of the
National Housing Act which comprises this chapter.

§ 17152z-2. Repealed. Pub. L. 110-289, div. B, title
I, §2120(a)(6), July 30, 2008, 122 Stat. 2835

Section, act June 27, 1934, ch. 847, title II, §237, as
added Pub. L. 90-448, title I, §102(a), Aug. 1, 1968, 82
Stat. 485; amended Pub. L. 91-152, title I, §§110, 113(j),
Dec. 24, 1969, 83 Stat. 382, 385; Pub. L. 105-276, title V,
§599F(a), Oct. 21, 1998, 112 Stat. 2665, related to special
mortgage insurance assistance.

§ 1715z-3. Special Risk Insurance Fund

(a) Entitlement to benefits; computation and
payment of benefits to mortgagee

(1) Any mortgagee under a mortgage insured
under section 1715z(i), (j)(4), 1715z-2, or 1715z-8 of
this title shall be entitled to receive the benefits
of the insurance as provided in section 1710(a) of
this title with respect to mortgages insured
under section 1709 of this title. The provisions of
subsections (b), (c), (d), (), (j), and (k)! of sec-
tion 1710 of this title shall be applicable to mort-
gages insured under section 1715z(i), (j)(4),
1715z-2,1 or 1715z-8 of this title, except that all
references therein to the ‘“Mutual Mortgage In-
surance Fund’ shall be construed to refer to the
“Special Risk Insurance Fund”’, and all ref-
erences therein to section 1709 of this title shall
be construed to refer to section 1715z(i), (j)(4),
17156z-2, or 1715z-8 of this title, as may be appro-
priate.

(2) Any mortgagee under a mortgage insured
under section 1715z(j)(1) or 1715z-1 of this title

1Probably should be a reference to section 1437a(b)(2).
1See References in Text note below.
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