§1750d

Editorial Notes
REFERENCES IN TEXT

The General Insurance Fund, referred to in text, was
established by section 1735¢ of this title.

Sections 302 and 306 of the Soldiers’ and Sailors’ Civil
Relief Act of 1940, referred to in subsec. (a)(2), are sec-
tions 302 and 306, respectively, of act Oct. 17, 1940, ch.
888, 54 Stat. 1178. That Act was amended generally and
renamed the ‘‘Servicemembers Civil Relief Act” by
Pub. L. 108-189, §1, Dec. 19, 2003, 117 Stat. 2835. As so
amended, provisions of the Servicemembers Civil Relief
Act that are similar to those contained in former sec-
tions 302 and 306 of act Oct. 17, 1940, are now contained
in sections 39563 and 3959 of Title 50.

CODIFICATION

In subsec. (f), ‘‘section 6101 of title 41 substituted for
‘“‘section 3709 of the Revised Statutes’” on authority of
Pub. L. 111-350, §6(c), Jan. 4, 2011, 124 Stat. 3854, which
Act enacted Title 41, Public Contracts.

AMENDMENTS

1984—Subsec. (d). Pub. L. 98-479 substituted ‘‘author-
ized” for ‘‘auhorized” in last sentence.

1967—Pub. L. 90-19 substituted ‘‘Secretary’ for ‘“‘Com-
missioner’”’ wherever appearing in subsecs. (a), (a)(2),
and (b) to (g).

Subsec. (f). Pub. L. 90-19, §1(d), substituted ‘‘an offi-
cer” for ‘‘the Commissioner or by any Assistant Com-
missioner”.

1965—Subsecs. (¢), (d). Pub. L. 89-117, §1108(y)(1), sub-
stituted ‘‘General Insurance Fund’ for ‘‘National De-
fense Housing Insurance Fund’.

Subsec. (e). Pub. L. 89-117, §1108(y)(2), removed limi-
tation which had rendered applicable to certificates of
claim only those provisions of sections 1710(e) and
1710(f) of this title which were applicable to mortgages
insured under section 1713 of this title and struck out
provision that reference in section 1710(f) of this title
to the ‘“Housing Insurance Fund” shall be deemed for
the purpose of this section to be reference to the ‘‘Na-
tional Defense Housing Insurance Fund’.

1964—Subsec. (a). Pub. L. 88-560, §105(e)(1), (f), in-
serted ‘‘Provided further, That with respect to any de-
bentures issued on or after September 2, 1964, the Com-
missioner may, with the consent of the mortgagee (in
lieu of issuing a certificate of claim as provided in sub-
section (e)), include in debentures, in addition to
amounts otherwise allowed for such costs, an amount
not to exceed one-third of the total foreclosure, acqui-
sition, and conveyance costs actually paid by the mort-
gagee and approved by the Commissioner, but in no
event may the total allowance for such costs exceed the
amount actually paid by the mortgagee:” and struck
out ‘‘paid after either of such dates’ after ‘‘mortgage
insurance premiums’’ in third sentence, respectively.

Subsec. (¢). Pub. L. 88-560, §105(e)(2), increased limita-
tion on difference between amount of debentures to
which the mortgagee is entitled under this section or
section 1750g of this title and aggregate face value of
debentures issued from $50 to $350.

Subsec. (d). Pub. L. 88-560, §105(e)(3), substituted in
second sentence ‘‘default, except that debentures issued
pursuant to claims for insurance filed on or after Sep-
tember 2, 1964 shall be dated as of the date of default
or as of such later date as the Commissioner, in his dis-
cretion, may establish by regulation. The debentures’
for ‘‘default, and”.

1954—Subsec. (d). Act Aug. 2, 1954, in third sentence,
substituted a twenty-year period for the ten-year pe-
riod, with respect to the maturity of debentures.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 1954 AMENDMENT

Amendment by act Aug. 2, 1954, as not applicable in
any case where the mortgage involved was insured or
the commitment for such insurance was issued prior to
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Aug. 2, 1954, see section 112(e) of that act, set out as a
note under section 1710 of this title.

§1750d. Repealed. Pub. L. 89-117,
§1108(aa), Aug. 10, 1965, 79 Stat. 507

Section, act June 27, 1934, ch. 847, title IX, §905, as
added Sept. 1, 1951, ch. 378, title II, §201, 65 Stat. 301,
provided for management of National Defense Housing
Insurance Fund, issue and cancellation of debentures,
and receipt and payment of charges and fees.

title XI,

§1750e. Taxation

Nothing in this subchapter shall be construed
to exempt any real property acquired and held
by the Secretary under this subchapter from
taxation by any State or political subdivision
thereof, to the same extent, according to its
value, as other real property is taxed.

(June 27, 1934, ch. 847, title IX, §906, as added
Sept. 1, 1951, ch. 378, title II, §201, 65 Stat. 301;
amended Pub. L. 90-19, §1(a)(3), May 25, 1967, 81
Stat. 17.)
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AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary’’ for ‘‘Com-
missioner’.

§ 1750f. Rules and regulations

The Secretary is authorized and directed to
make such rules and regulations as may be nec-
essary to carry out the provisions of this sub-
chapter.

(June 27, 1934, ch. 847, title IX, §907, as added
Sept. 1, 1951, ch. 378, title II, §201, 65 Stat. 301;
amended Pub. L. 90-19, §1(a)(3), May 25, 1967, 81
Stat. 17.)
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AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary’ for ‘‘Com-
missioner’.

§ 1750g. Insurance of additional mortgages

(a) Authorization

In addition to mortgages insured under sec-
tion 1750b of this title, the Secretary is author-
ized to insure mortgages as defined in section
1750 of this title (including advances on such
mortgages during construction) which are eligi-
ble for insurance as hereinafter provided.

(b) Eligibility requirements; release of part of
property

To be eligible for insurance under this section
a mortgage shall meet the following conditions:
(1) The mortgaged property shall be held by
a mortgagor approved by the Secretary. The
Secretary may, in his discretion, require such
mortgagor to be regulated or restricted as to
rents or sales, charges, capital structure, rate
of return, and methods of operation. The Sec-
retary may make such contracts with, and ac-
quire for not to exceed $100 stock or interest in
any such mortgagor, as the Secretary may
deem necessary to render effective such re-
striction or regulation. Such stock or interest
shall be paid for out of the General Insurance
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