§1826

Amendment by Pub. L. 109-171 effective no later than
the first day of the first calendar quarter that begins
after the end of the 90-day period beginning Feb. 8, 2006,
see section 2102(c) of Pub. L. 109-171, set out as a Merger
of BIF and SAIF note under section 1821 of this title.

EFFECTIVE DATE OF 1996 AMENDMENT

Amendment by Pub. L. 104-208 effective Jan. 1, 1999,
if no insured depository institution is a savings asso-
ciation on that date, see section 2704(c) of Pub. L.
104-208, formerly set out as a note under section 1821 of
this title.

GAO REPORTS

Pub. L. 102-242, title I, §102(b), Dec. 19, 1991, 105 Stat.
2237, as amended by Pub. L. 103-325, title III, §327, Sept.
23, 1994, 108 Stat. 2230; Pub. L. 104-66, title II, §2061, Dec.
21, 1995, 109 Stat. 729, directed Comptroller General to
submit report to congressional committees, not later
than 90 days after end of any calendar quarter in which
Federal Deposit Insurance Corporation had any out-
standing obligations pursuant to section 1824 of this
title, on Corporation’s compliance at the end of that
quarter with subsec. (¢) of this section, prior to repeal
by Pub. L. 104-316, title I, §106(c), Oct. 19, 1996, 110 Stat.
3831.

§1826. Forms of obligations; preparation by Sec-
retary of the Treasury

In order that the Corporation may be supplied
with such forms of notes, debentures, bonds, or
other such obligations as it may need for
issuance under this chapter, the Secretary of
the Treasury is authorized to prepare such forms
as shall be suitable and approved by the Cor-
poration, to be held in the Treasury subject to
delivery, upon order of the Corporation. The en-
graved plates, dies, bed pieces, and other mate-
rial executed in connection therewith shall re-
main in the custody of the Secretary of the
Treasury. The Corporation shall reimburse the
Secretary of the Treasury for any expenses in-
curred in the preparation, custody, and delivery
of such notes, debentures, bonds, or other such
obligations.

(Sept. 21, 1950, ch. 967, §2[16], 64 Stat. 890.)

Editorial Notes
PRIOR PROVISIONS

Section is derived from subsec. (q) of former section
264 of this title. See Codification note set out under
section 1811 of this title.

§ 1827. Reports by Corporation; audit of financial
transactions; report on audits; employment
of certified public accountants for audits

(a) Annual reports on the Deposit Insurance
Fund and the FSLIC Resolution Fund
(1) In general

The Corporation shall annually submit a full
report of its operations, activities, budget, re-
ceipts, and expenditures for the preceding 12-
month period. The report shall include, with
respect to the Deposit Insurance Fund and the
FSLIC Resolution Fund, an analysis by the
Corporation of—

(A) the current financial condition of each
such fund;

(B) the purpose, effect, and estimated cost
of each resolution action taken for an in-
sured depository institution during the pre-
ceding year;
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(C) the extent to which the actual costs of
assistance provided to, or for the benefit of,
an insured depository institution during the
preceding year exceeded the estimated costs
of such assistance reported in a previous
year under paragraph (A);

(D) the exposure of the Deposit Insurance
Fund to changes in those economic factors
most likely to affect the condition of that
fund;

(E) a current estimate of the resources
needed for the Deposit Insurance Fund or
the FSLIC Resolution Fund to achieve the
purposes of this chapter; and

(F) any findings, conclusions, and rec-
ommendations for legislative and adminis-
trative actions considered appropriate to fu-
ture resolution activities by the Corpora-
tion.

(2) Manner of submission

Such report shall be submitted to the Presi-
dent of the Senate and the Speaker of the
House of Representatives, who shall cause the
same to be printed for the information of Con-
gress, and the President as soon as practicable
after the first day of January each year.

(3) Coordination with other report require-
ments

The report required under this subsection
shall include the report required under section
57a(f)(7) 1 of title 15.

(b) Quarterly reports to Treasury
(1) Financial operating plans and forecasts

Before the beginning of each fiscal quarter,
the Corporation shall provide to the Secretary
of the Treasury a copy of the Corporation’s fi-
nancial operating plans and forecasts.

(2) Financial condition and reports of oper-
ations

As soon as practicable after the end of each
fiscal quarter, the Corporation shall submit to
the Secretary of the Treasury a copy of the re-
port of the Corporation’s financial condition
as of the end of such fiscal quarter and the re-
sults of the Corporation’s operations during
such fiscal quarter.

(3) Items to be included

The plans, forecasts, and reports required
under this subsection shall reflect the esti-
mates required to be made under section
1825(b) of this title of the liabilities and obli-
gations of the Corporation described in such
section.

(4) Rule of construction

The requirement to provide plans, forecasts,
and reports to the Secretary of the Treasury
under this subsection may not be construed as
implying any obligation on the part of the
Corporation to obtain the consent or approval
of such Secretary with respect to such plans,
forecasts, and reports.

(c) Reports to OMB

(1) Financial information

The Corporation shall continue to provide to
the Director of the Office of Management and

1See References in Text note below.
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